Varme & Virme:

Chartered Accountants

INDEPENDENT AUDITOR’'S REPORT

To

The Members of Kerala Cricker Association,
Thiruvananthapuram

Report on the Standalone Financial Statements

1. Qualified Opinion

We have audited the standalone financial statements (ie. excluding District Cricket

Associations which are branches) of M/s. Kerala Cricket Association, Thiruvananthapuram
(hereinafter referred to as the * Association™) which comprise the Balance Sheet as at March 31,
2025 and the Income and Expenditure account for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
subject to Basis of Qualified Opinion Paragraph and Notes attached to and forming part of the
accounts, the said accounts, read together with the accounting policies and other notes attached
thereto, give a true and fair view in conformity with the Accounting Principles generally
accepted in India:

{i) In the case of the Balance Sheet, of the state of affairs of the Association as at 31
March, 2025 and

(ii)  In the case of the Income and Expenditure Account, of the excess of income aver
expenditure for the vear ended 31" March, 2025.

2. Basis for Qualified Opinion

The facts relating to the qualifications given below as detailed in the respective notes to the
accounts are as under;

1) As stated in Note No. 24,115 to the accounts, invoices! bills in settlement of an amount of
Rs.37.58 lakhs paid to Harris Choori of Kasargod District Association is pending to be
approved and accounted for as expenses by the Association due to non- receipt of final
order from the Ombudsman cum Ethics officer of the Association.

b) The realizability of amount due from a contractor amounting to Rs.4.87 lakhs as detailed
in Note No.24.11.4 and security deposit paid 10 GCDA amounting to Rs.10 Lakhs as
I detailed in Note No.24.11.7 to the accounts appears to be uncertain, The probable loss if
any arising oul of the above has not been provided for. Moreover, no provision has been
made in the books towards annual lease rent and increment in the rent since February 2017
amounting to Rs.1061.67 lakhs (10 lakhs with 50,000 increment every year as per Mol
dated 30/082014 provided for from 1.2.2017 10 31.3.2025) for reasons stated therein.
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¢) As stated in Note No 24.11.8 , amount payable to BCCI as on 31,03.2025 aggregating to
Rs.146.16 lakhs is subject to reconciliation and confirmation as on the date of financial
statements.

d) As stated in Note No 24.11.12 10 the accounts, cost incurred on work in progress in leased
land includes Rs.1.96 lakhs expended for the development of land in earlier vears but
without any movement for the last 7 years. Also, as disclosed in Note No 24.11.13 to the
accounts , there is no progress in the work of Thodupuzha (Manuakkad) Stadium for which
an amount of Rs.90.49 lakhs was incurred for more than 7 years due to delay in getting
requisite statutory approvals. Although, necessary approvals had been received during the
year, the project remain stagnant due o procedural delays.

e} No provision has been made for a demand of Rs.249.58 lakhs raised by the Dist. Registrar,
Ernakulam in pursuance of Govt. order d1,19.06.2013 cancelling the waiver of stamp duty
granted earlier by the Gowt. of Kerala for acquisition of land in Edakochi for the
construction of an international stadium for the reasons detailed in Note No. 24.11.16.C.

f) Mutation certificate from revenue authorities in respect of land in the name of the
Association at Edakochi carried forward in the books at a cost of Rs 2708.84 lakhs is
pending to be obtained as detailed in Note No.24.11.20 to the accounts.

g) The expenditure on work carried forward under capital work in progress on which cost of
Rs.94.18 lakhs has been incurred on Edakochi project has been suspended in earlier years,
The restarting of the work could be done only after getting approval of the Government for
environmental clearance as detailed in Note No.24.11.17 to the accounts and provision for
loss, if any, required is presently not ascertainable.

h) As stated in Note No. 24.11.19 1o the accounts, credit has not been taken for the amount
quantified by the subcommittée constituted by the Central Council and Special General
Body meeting of the Association as recoverable from a former office bearer amounting to
Rs216.81 lakhs ss duly confirmed by the Ombudsman cum Fthics officer of the
Association since the said office bearer has filed writ petition against the order of the
Ombudsman with the High Court of Kerala and obtained interim stay against coercive
proceedings till further order. The Hon High Court of Kerala is yet to pass orders on merits
of the case. The effect of this on the accounts for the year is presently not ascertainable,

1) No provision has been made for certain overdue debit balances amounting to Rs.28.75 lakhs
including amount due from state cricket associations of Rs.9.76 lakhs as disclosed in Note
No. 24.11.6 to the accounts and rent advance of Rs.3.00 lakhs quantified as recoverable
from a former officer bearer as stated in Note No. 24.11.19,

i} Asstated in Note No 24.11.21, amount due from Karyavattom Sports Facilities Ltd, (KSFL)
amounting to Rs. 918.19 lakhs is subject to confirmation from the party, Amount so
I incurred during the year and during previous years by KCA on behalf of KSFL is proposed
(o be adjusted against future payable in the form of license fees and share in the revenue
aceruing out of matches in the subsequent years if not paid from the escrow account as per
the terms of payment proposed by the party.
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k) No provision has been made for income fax liability that may arise for the A.Ys 2019-20
to 2024-25 based on the favorable orders in its favour from ITAT relating to the years 2010-
I'1and 20012-13 and 2013-14 holding that the association is eligible for exemption from tax
u's 11 and 12 of the Act notwithstanding the amendment made to second proviso to Section
2(13) of the Act effective from A.Y .2009-10. However, Hon'ble High Court has sel aside
the order of TTAT and remanded the matter back to Hon ITAT for fresh consideration of
the facts in the light of decision of Hon'ble Supreme Court of India in the case of
Ahmedabad Urban Development Authority, Though certain remarks have been made by
the Hon'ble Supreme Court of India in its order, with reference to certain receipts from
BCCL in the nature of share of media rights, the Hon'ble Supreme Court of India has
directed the assessing officer 10 verify the exact nature of receipts to decide on the tax
liability thereof as per said decision of Hon Supreme Court, the Association has not joined
as party in the above said case.

I} No provision has been made for accruing liability on account of retirement gratuity and
earned leave to employees' credit as at close of the year as the same is being accounted for
on cash basis as stated in Note No.24.11.22 to the aceounts. The liability has also not been
ascertained actuarially, which is in deviation with the prescriptions laid down in AS 15
issued by [CAL The association has taken a view that being a public charitable arganization
registered under Section [2AA not carrying any business activity, the provisions of
Accounting Standards are not applicahle as such.

m) The accounts of the 14 District Crickel Associations (DCA) which are units of the
Association has not been incorporated into the accounts, except the accounts relating to the
grant disbursed by the Association. The impact of such non incorporation of accounts of
DCAs, which are actually branches of the Association, have not been ascertained and hence
no comments are offered on the same.

If provision for loss / expenses is made in respect of item No.(a). item No.(b), item No (e), item
No. (i) referred to above, the excess of income over expenditure for the year will be lower by
Rs. 84.20 lakhs and other funds & reserves in the Balance Sheet would be lower by said
amount. The value of land under fixed assets will be higher by Rs,249.58 lakhs , current asseis
will be lower by Rs.84.20 lakhs and correspondingly the current liabilities will be higher by
Rs.249.58 lakhs.
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3. Emphasis of matter

We draw attention to the following matters disclosed in Notes to accounts.

As stated in Note No 24,113 to the accounts, the Grant from BCCI has been taken credit
for during the year on receipt basis, due to the absence of year-wise grant sanction
communication from BCCI for the corresponding years. Consequently, the amount of
Rs.11,500 lakhs received during the vear has been recognized as income for the current
year.

As stated in Note No 2411 18.8.vii, the Association has opted to settle the income tax dues
for certain assessment years mentioned therein under Vivad Se Vishwas Scheme 2024,
Credit for TDS remitted by BCCI amounting to Rs.1,799.34 lakhs relating to the certain
years covered by the above under VSVS 2020 has not been taken credit for pending receipt
of eredit for the same in Form 26AS.

Dues payable on account of retention from contractors towards to ensure remittance of
KVAT and LWWF by contractors amounting to Rs. 72.24 lakhs is pending remittance as
on date on account of certain practical difficulties in effecting such remittances, as detailed
in Note No.24.11.12 to the accounts and additional liabilities that might arise on account of
interest or penalty for non- payment under the relevant statute is not ascertainable.

As stated in Note No 24,1110 and Note No 24.11.11, expenses incurred on behalf of and
Kottayam DCA amounting to Rs.9.03 lakhs and Cannanore DCA amounting to Rs.2.52
lakhs are accounted for as recoverable from them for reasons stated therein.

As stated in Note No 2401 18.B.vii , the association was not able to file the Income Tax
Returns for the assessment years 2020-21 and 2021-22 since the books of accounts and
others records of the Association were under the lock and custody of the Commissioner
appointed. by the Hon High Court of Kerala vide order dt.13.4.2018 till 02.9.2021,
Association has filed application with the competent authoritics for condonation of filing
the income tax returns due to factors beyond its control. Any linbility that may arise on this
account is not ascertainable and hence not provided for.

Our report is not qualified in respect of the above matters.

We have conducted our audit in accordance with Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the entity
in accordance with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other responsibilities in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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4. Responsibilities of Management and Those Charged with Governance for the
Financial Statements:

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance of the trust in accordance with the
accounting principles generally sceepted in India and for such, internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Those eharged with governance are responsible for overseeing the entity's financial reporting
process.

5. Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are o obtain reasonable nssurance about whether the financial statements taken
as a whole prepared based on financial reporting framework applicable for such charitable
organisations are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these financial statements,

As part ol an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
migrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing
an opinion on the effectiveness ol the entity’s internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned seope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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6. Other Matters

As disclosed in Note No 24.11.29, KCA conducted a domestic league titled Kerala Cricket
League (hereinafter referred to as “KCL"). The accounts of KCL are being audited by M/s
Jaggs & Company, Chartered Accountants, Trivandrum.

The accounts of KCL have been incorporated as per the audited statement of accounts prepared
and presented by another Firm of Chartered Accountants Vis., M/s Jagss & Company,
Chartered Accountants, Trivandrum. Accordingly, our audit procedures with respect to the
amounts and disclosures relating to KCL have been limited to such audited financial
information and records made available to us by the Management. Our opinion on the

standalone financial statements, to that extent, is based solely on such information,
Details of accounts relating to KCL is as follows:
Particulurs Rs. in lakhs
Liabilities (excluding KCA balance and Reserves) 10.43
Assels 173.27
Expenses 2134.18
Income 1822.24

a

Further to the above, on the basis of audit conducted by us we also report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and beliel were necessary for the purposes of our audit except to the
extent otherwise stated in this report.

b} The Balance Sheet and the Income and Expenditure-account, dealt with by this report
are in agreement with the books of accounts maintained by the Association.

For Varma & Varma
Chartered Accountants
FRM.0045328

RAJEEV Resmuieiv’

T
Rajeev R
(Partner)

Place: Thiruvananthapuram M.MNo. 211277
Date - 08.12.2025 UDIN : 2521 1277BMKOZF9585
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KERALA CRICKET ASSOCIATION

(MEMBER. BOARD OF CONTROL FOR CRICKET IN INDIA)
BALANCE SHEET AS AT 31" MARCH 2025

{2 in lakhs)
Particulars Note Mo As at 31-03-2025 As mt 31-03-2024
L SOURCES OF FUND
I Assocition Fund
(@) Unrestricted Tomd [ 16,359.23 [5.786.23
ib) Restricted Fund 2 100,08 100404
{c) Reserves and Surplus 3 11,369.93 420509
2 Non-Current Linbilities
(@) nher long term Habilities 4 216 717
2 Current Liabilities
ta) Suniry Crecitors for Coods and Services 5 193,04 193.72
b Anber current liahi lities f 1,790.53 §T4.42
() Short berm provisions 7 181612 181612
Total 31630105 11,985.29
1. APPLICATION OF FUND
| Nom Current Assets
(1) Propercty, Plai and Egquipment and Intangible Assets &
(i) Propeny, Plant and Equlpme V24799 1043640
(1) Intangible assets .21 1.61
{1ii) Capital work-in-progress at cost 87256 RO5.65
(b} Long term loans and advances 9 4.954.00 3.380.78
{c) Other non current nssets 1 31641 11537
2 Current Assets
ia) Cath ond Bank Balances " 12.826.22 TO12.18
(b} Short term loans and odvances 12 145 84 11550
(o) Oher current assets 13 1.263.76 ROT.&0
Total 31,631,058 1198520
Significant Avcounting Polivies and Other Notes 1o Accounts 24
ALDITORS REFORT
For Kerala Cricket Association As perour cepart of even dte attached
JAYESH [rsheee
GEORGE %5350
PPresident for Varmas & Varma
Chartered Accountnnts
Vinod S E*'i“""“' FIN 0045328
Kumar Wi Dt v
Hon Secratary RAJEEV R?';;.'ﬂ"..'r':
KM mu‘;u-' SRk
ABDUL  tanan (Pastner)
RAFIMAN oz m o MM 201277
Hon Trepsarer Thiruvananthapirim

Diome @ U8:12.2025



KERALA CRICKET ASSOCIATION
(MEMBER, BOARD OF CONTROL FOR CRICKET IN INDIA)
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31" MARCH 2025

{2 in lukhs)
. ] Fur the vear ended  For the vear ended
Particulars Nute Na 31-03-2028 31-03.2024
I. Income
I Incame from Cricketing Activities 14 [4,T32.56 9,204,060
2 Tntcrest Income from Invesiment amd Deposii TUs. 12 41561
1 Ciher Income 15 45.14 1.38
Total Income 15,572.82 0,681.65
1L Expemses
I Purchuses of Cricketing lrems 16 R 90,52
2 Bowrd Matcl Experes-Husting and Participation 17 1.945.89 146073
3 KCA Domestic Matches, Tournaments and Coaching Canign 18 R40.77 06,78
4 Keraln Cricket Lengue 14 21408 -
§ KCA Academy iwnd High Perfommnce Cenire Exponie 20 1117 170,560
6 Cround Maintanenee Fxpenses GiAG 653.13
T Girunt 1 Distrigt Cnicket Axsocintions 195,68 183.32
f  (nher Expenses-Lricketing n R10.40 1,140,597
@ Onher Expenses-Adminigtrative 2 910,75 3347
10 Deprecintinn apd wirrtbation expense 8 4728 a6l
Totil Expensis HA05.56 831512
1. Extess ol Income uver Expenditure belire exeplions] and
extroordinary items and oy TI167.26 1.366h.53
IV, Prior Pariod Income i Expedde) i (240 0,38
V. Eaeess of Income over expenditure before tax T.Ind.85 141691
VI, Ty expense:
& Current s - -
i Defetred tax - -
VII. Excess of lacome over expenditure after tux 7,164,853 141691
Stenifoant Accounting Policies & Other Notes o Acoounts 24

For kerala Cricket Association
JAYESH trastal™
GEORGE éea it m

Rty

Presdagm

Vinod S

LT

st LA
Kumar )
Hon Seeretary
K M Hiﬂ'm
ABOUL i
RAHIMAM bsesa o1
Hin T ressurer

MTORS' RE

As per our report of even dote attached

for Varma & Varma
Cliamered Accountanty
FRN.OD45328

[gans

. RAJEEV R

o 1R00 £330

L e Rajeev B
N {Mariner)
Mo, 211277

Thiruvananthapuram
Dot : 08,12 2025



Keraln Cricket Association
Thiruvananthapuram

Notes farming part of the Financinl Stulements fiur the veir ended 31-03.2025

i in lukhs)
Fund tromsferved/ .

Particulars Asat 01-04-2024  roccived during h?d’ v As at 3103-2028

th during the year

he year
I Unresiricted Fund

lap  Caplial Fund 3166 - - B3.66
by Corpus Fund (Reler Note 1.1) 15.702.47 57300 - 16,275.57
15,786.23 57200 - 16,350.21

Mote 1.1 ¢ Infristructire Subsidy of Re373.000okhs us disclosed in Note 1.b under Corpus Fund have been received (rom
BCC] during the vear i an adhou sdvance against the smount receivable from BCCL amounting to 1513, 74 lakhs.

¥ Restricted Fund
n)  Infrastrecture Development Fund
(hi  Col, Unm Mair Endowment

[OANN Y] - - 10300
00,04 . = (.04
100,04 - - 100.04
o =
s 3 oy



Keraln Cricket Assovintion
Thirmvumant haparam
MNutes forming part of the Financial Statements for the year ended 31-03-2025

(€ i Inkhs)
PFurticulars As i J1-03-1028 Asnt 31-03-2024
3 Meserves and Surplas
fmd  Linddisty ibraniecd suceplus Balwsce Goin lncome and Expenditiie scoointh
Cipening Surphus 4,205 08 278818
- Surplusd Detfinit) forthe: veor w8 per Inctme atnd Expeditire acooint 7,064,485 141681
Clising Suiplul 1 368 93 4.5 (i
Totnl Reserves and Surplus II,JE'L'J] ".E&
4 Onther lang term habilities
Secany Depositel Repaynbia) 216 717
Li6 TAT
—— e —
% Sunidry Creditors for Gonds and Services
fny Tital owlstamding does of micro, small mod medium enterprises + o
Total vutstanding dues of crediiors other i micn, seall sid nedinm
) i 19304 i9s 72
193.04 195.72
Diselosuve reluting 1o supplicrs registered imder MSMED Acl bised on tie information ayailable with the
entity:
Purticulars Asat 032035 Asnrd)-03.2024
0 Amount remanung aepoed 1o aiy supplier af the end of each
acgomenling year
I'rincipal - -
luterest - =
Total . -

Gk e pomdum of interesy paid by the buyes in teoms of wstion. 16 of tie - -
MEMEE Act. along sith the artioinl of the paseneal mode to the
suppiner bevond the eppointed day during each nocowrmg vear

(o) The wmount of interent due srid payable for the perd of delsy in - -
making payiment (which have been paid but beyond the appointed day

during the yewr ) but withouwt udding the wienost specificd under the

MEMED Act

[} The st of interest ucerued and (eoumiming unpaid st (e end of - =
each accounting veor

feh Thit womssamnt of Turther micrest remaining dos and pavahle even in the - -
sugeeeding yeurs, uniil wch date whon the imtéress dues shove ang

wetually i §o the small enterproe, G e porpeonss of dullowance of a

deductible expenditire under section 23 af the MSMED Ao
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Keraln Crickel Associntion

Thiruvamanthaparam
Mates formiog part ol the Financial Statessents for (e yenr ended 31-03-2025
1% i lakls)
Particulari Asan 31-03-2028 As ui 31-03-2024
Oiher current fiahilities
Ppyable s BECH 14616 117
Providon for Expensos 820,04 25415
Rezention Mpney Payable 186,05 137,68
Puyable b Contreciomn 153 ILGh
TES Payahle 11117 4056
UIST Payable 54 17104
Pyl fo Stale Crickel Azsosintion . 214
Pavable i District Cricket Assodistions 33 i3
Mayable 1o StaffePlaversSuppor Stalfe(1Mice Bearis 38 7h T 55
Helanes and Alkwances Fayable 4 17.77
Prafessionnl Foe Payuble 705 T
ESE nod PF Payable 138 144
Flogd Ceas Payable o9 e
Ltk gurrent lisbililes 024 |89
170653 274,92
Short erm provisions
Frovesion G loeom: Tee (Refer Mote 2400 16, 0) 181612 | #1612
YT 181612
Long verm loans and ndvances
Ciaplial Advances
Limsecured, comiidered good 17721 I 50 Bf
Leaw, Provoon fur doabtli] advance - [ 30 Dy
1772 12086
Other lonus and ndvances
Unmsecnred, comadered good
(1) Advamee Tia £ TS 467498 535949
1) Bitlances with povernment suliwriies
-Dhepusits with The District Registior [Ceneal) Ermaliulam 10 (1 1100 00
Deposits with GST Deparmen) 147 043
4, TT6.H5 JAs 92
Total Long teem loans and advances IIH-I..M aﬁﬁ
CHher pow currenl sasels
Fank Depesits with renmining raturity mure than 02 poetlis fiom
rapoeting dote 203 2
Securiy Deposits (Refer Mote 10,1) 1171 11587
Lete | Provigion for Dovibtiul Deposits {0 50} {050}
Jifid] 11837

Note 10,) 3 Securnty Deposits includes smount given 6 GEDA amounting ko 1000 bikhs during fhe FY 201011 for

OO Match os disclozed in Note 24 107,
Cash and Bank Balances

Cash amd eanh equivalents

Lin snvings aceodnin

Clashi o hand

Titml ensh and eash eguivalentsI)

Oither bink lalsnces

Hank Preposiis
{1} Bank Daports with oryginal madority for mone thao 3 monihs
{11 Beposats under lien

Tonml uther bank balsnees (1)

Tistal Cash aocd Bank Balyoees (1+101)

KAWL 7T 204207
0 40 0 30
5.A04.57 214197
4331.21 486981
044 .
433065 486981

12.826.2 TOIL 18
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Kerala Cricket Association
Thiruvamant i puram
Notes forming part of the Finaacial Statements Tor the year ended 31-03-2025

(% bm Lakhis)
Particulars At 31032025  Asat 31032004

Short term foany and advapces
Prepapd Fxpenues sS4 481
GET credit receivahle 3712 1.9
Arbvances 1o Plavers,offce soifn and other support staffi (Refer Mol | G 0R q0 02
Advances for supphies and sorvices {Refer Mate 12.3) 870 1785
Idﬁl-l 11550

Mote 1L ¢ Advance for Players, office stalls and other sipport smffk includes R 6 94 Iakhy paid 10 Hers Chioon m

nikvanee for tmenamnets as disclosed m More 24005 to the finpacial stitements

Note 122 1 Advance for Supphies and Services includes e 3758 ke piiid o Harid Clhioori through Kesarpod DCA
a5 mdvance for purctose of oloy, sand and aboor charges for Poch Preparation as doeloned i Note 24015 1o fhe

financial staloments.

Ohber carreni nasety

Beceivable fram KSFL L WL 131 20

Reveivable from District Coickel Astocintions ( Refer Mote 13,13 Ans 6731

Receivable from Simle Crickiet Associations 476 0.7

Histereat peceisad n depoiits a7 3518

BLUCT Ingome Recelvable 540 23TH

Unlser recesvabics 19759 157
Im‘]‘i &O7.80

Sule 130 ¢ Alnount eeeeivablie from ECAY ingludes e 808 Takhs and Fs2 52 fakis btz e prense woel oul of Ciramt
by KA on hetall of Kottayam and Cannpione TRCAR respectively. The sdiminisiaiive expenses of these BCAS are

met directly by KCAs due 1o thi roasons specified i Nose 24 1126



keral Cricket Associstion
Thiruvananthapursm

Novtes forming purt of the Finaocial Statements for the veur ended 31-03-2025

Note BoA - Property, Plant and Eguipment and Intsangible Assets (Owned @sseds)

1€ o Bt )
Tungilile Asseiy Intangible Assef
Particulors fAusels . Plani aind | Furniture and , Computer and|  Flectrical Computer Toital
Land Building Mathinery Wi Vehicle xeviasortes | Backoments Likrary Sedtwiire

Lross Block
As af 1042024 4,784 05 340713 62317 B0.20 S04 1626 1] 58 00z 24 10,086,309
Addibions - L06T A1 219.80 1.50 4071 1096 73 - 13553
Doductions! Adiustmeniy = = 533 = 302 a7 - = - 1142
As At 1042023 677124 248053 447 65 3821 JLig 531 |7 54 {1,012 214 9,53.04
Additions 3,71 1ad 17576 21.599 - 7.95 13,74 - - 243.77
Deductiony Adjustmenis - - 24 - g . - - - .42
AL 03 22S 6, 78495 3.564.76 3404 LT .17 | 27.18 4631 iz 114 11.430.28
Al 3032024 6, 754,55 1ATLIS 613.17 L2 nz 16.26 J1.58 0,02 Li4 1005639
Meprecintion/Ad jusinents -
As Al 1M 2024 - 249 18 K540 &0 T84 hhal 171 01 .53 5935
Additions . 2762 102.13 747 037 774 [ ) .41 41213
Deaductioma ' Adjiistments - - - - - . - -
A At 04023 * = - o . - - = * .
Auddditions - 24918 #5.40 fh 7.64 554 37 0l .53 J5%.35
Deductions'Adjustmenis - - - - - - - - - -
At 31.03.2025 - S17.80 187.53 1441 17.01 1368 1010 0.02 .93 TTL48
ALILO3 1024 - 249,14 8540 644 1464 5.5 371 LR 053 35035
Net Block -
AL ILOIIOZS 6, 78495 3,030 4711 67,29 7160 13.47 3.2l - 121 11,658,580
AL L0320 i, TR 05 LUT47 537,77 7326 41,38 1032 2787 LA 161 9,727.04

Note BB @ Capital Work in Progress

Particulars As at 31032025 As at 31-03-2024
Clpeming Halance 54,04 49713
Add Additsons during the vear G206 25892
|Lems Eggrlulm:d during the vear 1L.OSLTS -
using Balance 624,56 255 (15




hernlu Cricked Association
Thiruvananthapursm

SNotes Gorming part of the Finnueinl Stntements for the year ended 31-03-2028

Mote 8.0 - Property, Plant and Equipment (Lensed Assets)

Lemwehold
Particulars /Assels Improvements
Building

Girnss Block

A nn 1042024 Q)22
Additions 94 54
Dreductions! Ad) ustmetis =
As al L0423 S16.01
Additinnm 7361
Dheduitions/ Adjuitments -
At 310325 1,184 80
Al ILOFI024 950 12
Beprecintion Ad justments +
As ot L2 2925
Additions 23515
Drechucticnw Adjustments -
As ol LO4I0ZS .
Additions 25925
Dleduciiops'Adjustments .
AL 3LO320IS 40440
At 3032024 259,28
Ml Block -
Ar3LO3 2025 i 40
At 31.03.2024 el

More 5.0 1 Work in Progress-Leasehald Improvemenis

Particulurs As atr 31-03-2025  As at 31-03-2024
Opering Halance 139,40 1685
Add: Additions during the yvear 108 .40  Jear Jip
Less: Copitalized during the year -

TTasing Malince 24500 139.60
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Merals Uriclost Associniion

Thbruvinant apwram
Mtz Tirwnlng part of the Flinnelsl Stademienis lor ihe yese ended 31-00-207%
L i Lickdiw)
For the year endid — For the yenr ended
blackinuigin J103 3038 31002024
Ineome from Cricketlng Activitles
Medin Rights Subvention Ingoms from BCCH ¥ 608 00 & 400 (o
1P Subventuon Incoma fiem BECT IATS.00 175000
Tournanient subeicy Trom BEOT [ Feler Node 14 1) FERE 43 30
BCCT Remburnable porten of Dnner=Stare Muches] Incoe
i Jafer Mole 4.2 P2 TS 43250
Kenlu Crelet Lémpiic Inooiie | leler Moo 143 |, E22'24 -
Share of ExponsesT20 lournaments [ fefoer Now [4,4) 36 50 4234
Cirnsimd Hal 135 |48
THF liome - Md sl
PET WAL Woarm Lip Munches - 14661
14,732 56 426466
Motr 14,1 = Tournament Subisidy from BCCT
Cul K Nevadu Trophy and Uncder-27 Mer's bntisr Stite Chne Dy |08 = 3300
Stite Semier Womens e Tiay, 9925 THO0
Semior Wanens T20 und Cne Day Matches #0725 21873
U-19 Weuren's T20 unil Uitve Dy Maiches 6000 k25
Ramyi Trophy Toormmmest 4050 HTs
Coouh Behdic Treply Trophy 025 3550
Wiy Morchinni Trophy 628 fr T4
Wiy Hizame Traphy 4.50 675
Sued Mushiwy Al Trpphy a5 0,00
Vinoo Maiknd Trophy L5 113
(iria Uingter 15 Ot Doy Tropky 115 450
44150 430,50

Mote 14.2 : BCCY Riimbursable portion of Inter-Stiie Alatches(|peome)
The ROC resmbursable paction of Intor-State Mateh inchuden fa 304,00 Lakha relating b Prime Moncy Tor the Ranji

Trophy Hunners-Lip

Peate 143 = Werala Crlcked Leagoe Income
Franchigee Conkideration '

Title Sppnvorstup Shne of Koveno:

Match Fea { Auitlon ) Blaviss relmbsiisabile
Selhing of Tomet and Space for Advirnisesem
Bd Fee

Lisfmresit ooy Suayprpre Bk Ao

Mate 14,4 Share of Espenses-TH tsurnaments
MEK Tiophy

Fink Toumzment

Preswdents Cup

KCA Club Chompiomship

Cesebriry Cricket Leags

(Mher lncome

Crediters/ Advimees writnenbagk
Prisfii o 3ale of asiEy
Mincelisoesin Incoms

Farvhoses of Cricketing items
Purchane-of Cricker Hally

Purchane of Crickel Clothings
Purchinne of Citfer Cricketing: Hess

| 40200 =
150 1) a
250 45 -
EYT) -
&350
A7 .
181224
778 :
LR 5.5
223 70
- 1w
- 4N
50 [TEry
59 0l
50y i
ERL) 123
4314 L3N
At 40 2534
Bl 9 5%
204 30.43
97.%9A .52
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Kernla Crickel Associntbos
Thvbrwympamint s paarim

Nates forming part of the Flasncial Statements for (he yoar ended 31-03-2028

L€ i Takhid)
N For the year emided  For the vear eoded
Stz 314330128 31433024
Hoprd Match Expenses-Hosting snd Participation
B Mutches Expenses (Refer Note 17 1) 1,071 16 el
BCCH Retmburaable porsioa of inter-State Mistches| Expense)
{Rafer Nom 142} Qi2 73 3250
1,081ED 1.460.73
Sate 1701 = Boand Match Evpenses
Wil Trophy Teumameni 29519 15575
Linder 23 Wiouseirs Inter Stoie 720 ang £ne Doy Trogpi 12600 11623
Senror Women Che: Dy amid 120 7 roplvy 135 i 22
Col © K MNavudii Trophy 10008 B4 8T
Winder 19 Waumens O Doy amd T20 Marches #5951 205
Croch Behar Trophs 1589 kjiz
Llnites - 23 Men's State A Tinphy! ig 57 -
Yuay Merchant Trophy o 16 Mk
Vi Hizare Truphy W el ) 90
Sy Mustag Al Trophy 1734 7387
Linder 25 Mena Inmer Stats Tusrmmmen Huz nas
Vinoe Manknd Trophy 1B 1& 1.5
LIFES Chigls Qe Day lider State 187 M2
Accredition and Age Yerification Experses o.80 .49
LI7L1h CrETH
KA Domestic Maiches Towrnuments wnd Cooching Cwngps
KCA Danbentic Toumpment Expensss (Refer 181) A% By 4R
Invitanonal Tournament Expensss {Refer 15.2) Tial 7258
Conching Curmp wed Seiection Expansen (Refer 18 5} M 51 255973
Inmer District ! Zopa] Mateh Expenses |Rele 1£4) 1L 11246
Other Inter State Matches Expenses (Refor 15.5) 5562 5303
H40,77 o, 74
Note 18.1 ¢ KCA Domesile Tosrnnmenl Espeanes
Club Chamguonshap . ad
Pk Tormmamen 1aoa 319
Proakdesits (ldp F193 1.5
MK Trophy FI T4 MW
AR B, 48
Sote 18.2 1 lnvitatiounl Towrnsimen! Expenses
I* Rammchandin BRso Trophy 2 .
Retunee Men Under 19 Al lides Invetataon Tonirmamed 1815 =
Chbattisgart Cug St Womens TG Invitational Tourmameont Ao -
Al India Limarakhand Gobden Cap Crekat Tousnament (HR 240
RGE LIS Wineon's e Day Livitabien Toumarnsem 70K .
Phaimb Chandrs Mamant Memonal T20 Cncks Toumamsnt . & 04
[hichi Babu Tournament Exponses - 1214
Chhittivgurh Men's T2 Invilmthona! Tournament - 157
[ivier St Senior Men T20 Warm up matches - 150
[Endier 23 Infer Stal= Iniitatwm Tourmsment Expenses - 157
bt St Senive Men T20 Waiem up Tournament . 131
TA6] T8
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herals Urickel Associntion
Thbravant s paomm
Mates farming par of ihe Flneneisl Sttements for tie yéar saded 31-00-2035
L iy Bk

Far the year ended  For the year ended
e 31033025 31032024

Nate 18,3 : Coaching Camp anid Selection Exprmses

Mg Ciarls 52 a2 4T3
Somoi Wamen 3342 [T
Hinver Bavs ¥7.52 617
Senpisi Mean w75 ) a8
Hapgh Intomsmmy Camgp For Fast Bowlen 381 -
Linder 33 Comchimg Camp 13353 .
Plaver Fineas Assesimend and Medunl Expenses 1071 b
531151 150,73

Mite 1A4 2 Tnter Diatriel / Zonal Match Expeises

Ty Migais 6736 R0 .09
Juigy Womneis 2413 1704
Senior Miem n 2187
Samipr Wismens e 238
il Malch Expenses U e 47R
' 111.2% 13296
Mot 185 = Other nler State Maiches Expenses
Induer Skade Sensar Wemens Exchanpe Mokohia L% 1o 5§
Sernor Mers Muli Dy Musch g1w 82
Llnuliss=14 Inter Slabe Sinah Fone Tournament Az 27
Ulncler 1% Inter Stace Invitanin Tousnnmnienl | 54 Lhsr
Lt 19 Women Snee Expomure Maichen 766 .
.61 S103
Kerala Cricket Leugue
Alvertisemient and Publgity 3030 .
Mlavers Match Foe, Proe Money, Ciifis 3320 -
Travel Food md Accomodation 2 B -
Stadmam Exponmes 240 62 .
Hiruod Clistirg Expeédse 2433 -
Public Amanies 17878 -
KOl Event Expenses K312 .
Admnstnition Expeoscs & Match Officiating Expanses E26 83 =
Securiny FExpenses 7615 =
Shire ul Heverme 7500 -
Rutes and Toxes 2504 .
Mlaryers Amcniies 2162 .
Imierriet & Leabiad Line Charges it e »
PrchiGround Expenies 14 9% =
113418 -
KA Aomdemy mud High Perfurmance Centre Expense
High Pesformance Contre xpensen 8l 2 124 67
Crachet Avademy Bypenses 529 4583
11417 100
(Mther expenses- Cricholing
Brofesmioua] g Comliney Charges-Cricketing 291 49 23 M
Felicinrion. Mayer wetfide and Pension Expenses [Rofin 2110 247 5% 0G5
::;Tlmgmmﬂ} Allowances-Tenm Ciicinls, Selectors, Taiem 4049 3
BCA Expensex 5137 L1
Trwiming and Senunnr Expenser-Limpires and OiTecials 3588 810
L ieenne Fee & Ground Usrge Charpes-Sports Hid 185 Pl
Hepairn sned Malmtanance-hMachinery 344 489
Repars and Mannamme-Building 34z ag
Fraunelal Assistnes 15 . B0
Tistarmament Subaidy 1) 480
IECTWE Wnem Up Makches Expenss . 513 86
20 Expenie (Indin Vs Augtralea) = 22546
R20.40 1, 14097



Werals Crickit Associniion

Thirevananthaperum
Sotes foroving part of ihe Financial Siaiements for the vear ended 31-03. 2025
A i Lk )
For the yeur ended — For the year endedl)
i 3108208 31032034

Nate 2.1 ¢ Felichation, Player wellare and Poaslon Eypeases
Vrsze Mongy Rangs Trephy 130 00 -
Ulgher Felaittione 5307 304
Supend 6. Womnen Crcieiens 17.2% 1534
Performanae Incontrve to Jals Saxenn 10 0o -
it Maney Cooch Bichar Trisphy RTE] -
Finmmowl Azzmtance to Former Players 443 | a0
Flivers Madical Expenaes 2 758
Cirutis Pitil we Former Cricketerd - 1178

755 4095
(iher expenses— Administrative
Salaren. waged, bonus amd other aflowunien 35275 i
Professsoml and Congaitiney Charges-Not Cricketng el 38
Eustuntpin { Refer 2300 ) (LR .
Travelling and Dhaily Allowaroos-OiMTie Barers, Sinffh i 1y, 6543 4873
Mecting Isspeies 6103 34 i
Pranting and Stativnery 33 in
timbudzman (31 Tiee — Sulanes snd (tior Higpenses 1539 64T
Fates und Tanes 207 L0 AS
Poower e Fuoai 1 K 1
Modand 'R Services 666 17l
Crickel Dajabuse Muanngement 30 I 23
Renewnbi and Subsoriptism 17 2380
Auditor's Resmunvruton (Rifer Mete 22.) B O & 00
Rent o400 4.0
Ligsl Clharjey 1320 2580
Veluche Insurnnce 107 e
GST Paisd { Amnnsty Schenm) 1337 .
Camdritumion 1o Provident and other Tands 94 967
Suufl wielfare expensey 633 1
e lnneous expenney (Rofer Nowe22.7) 6521 1543

DILTS J 39057

— =

Muie 22.1: Donailon
Comtribiatzon o Chist Mimsters Dinnster Refiel Fund (CMTIRE) 100 0t *
Cithey Dispudiaps 1 1 -

Note 222 : Autliter Remuneration fars
o Statidiiy Audit
B, Taxaton Motrs

700 £ )
1 od -
B 110




Kerala Cricket Assaciation
Thirevananthapurnm
Niities Farmbag part of the Flaaocial Statements for the vear caded 31-03.2025

N (2 im Dikdes)
For the yenr ended  For the year ended
b o 310325 31032004
Note TL3 : Miscellancons cupeases
Hael Ront iz 71z
izt und Telephene ehaipes LK e 531
e expenses T2 & iy
Liiafiim Expeiees s E 11 -
Mol BExpensca LR sz
Strves Chiarges 547 05
Mgtinp il Cousme L 34
Security charges 258 13
NS Dhifice espinges |2 m
Uthier Miscellnperuus expenbes 284 292
65,20 J543

Prlar Period Incaime {Expens)
Froor Perwusd Income 115 TE KR
Prote Period Hxponses (3.56) (28 30}

{241} 20.38




KERALA CRICKET ASSOCIATION

(MEMBER. BOARD OF CONTROL FOR CRICKET IN INDIA)
T A HAPURAM

Note No 24: Significant Accounting Policies and Notes to Accounts attached to and forming
part of the statement of accounts for the year ended 31.03.2025

l.

Significant Accounting Policies

. General

Accounts are prepared on mercantile basis and all known expenses and income are nccounted
for on accrual basis, except to the extent otherwise stated hereunder.

As per consistent accounting policy legal charges are accounted for on cash basis.

The financial statements are presented in INR, which is the functional currency and all values
are rounded 1o the nearest lukhs (INR 1.00.000). except when otherwise indicated, Due 1o
rounding, numbers presented may not add up precisely to totals provided.

. Ineome recognition

Amounts received from BCCI which is in the nature of subsidy/ subvention is credited to the
income and expenditure account to the extent received during the year.

Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable

The reimbursements of ¢laim for expenses submitted by the District Cricket Associations
are accounted for in the year of approval and settlement of the claims by the competent
authority of the Association.

- Eixed Assels

Fixed assets are aceounted at historical cost less depreciation provided for. Depreciation on
fixed assets is charged under written down value method st the rates specified under the
provisions of the Income-tax Act, 1961. The cost of civil works for construction /
improvements of cricket stadiums on leasehold land are written off over the period of the
lease as per the lease deed entered into or over a period of 20 years or balance lease period
from the date of completion / commissioning, whichever is lower. Depreciation on other
improvements is written off over lower of the useful life of the assets or lease period based
on technical estimate of the Management.

3. The stock of Clay, Red Earth. Manure/Fertilizer, Sand etc. used for preparing/maintenance

of pitches and clesing stock of cricketing items are written off in the year in which the cost
has been incurred.
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Notes to Accounts

The financial statements of the Kerala Cricket Association (KCA) for the year ended 317
March 2025 have been presented in the format preseribed under the ICAl Guidance Note on
Financial Statements of Non-Corporate Entities (NCE), with suitable modifications. 1CAI
has deferred the implementation of the new format through its announcement dated 19
September 2025 from FY 2025-26 onwards.

In compliance with the order of the Supreme Court of India in case of Civil Appeal No.4235
of 2014 all State Association were required to make necessary amendments in their bye law
adopting the Lodha Commitiee recommendations as approved by the Court, accordingly the
bye-law of the Association was amended vide varions meetings of the General Body. The
SGM held on 8™ September 2018 adopted the amended bye-law, Rules and Regulations as
per the judgement of the Hon’ble Supreme Court of India dated 9% August 2018,

Grant from BCCI has been taken credit for during the year on receipt basis as disclosed
under Note 24.1.B on significant accounting policy to the accounts. An amount of
Rs.11,500.00 lakhs has been received during the year from BCCI which has been taken credit
for as income in line with the above policy which has been approved by the Apex Council.
The amount has been recognized and apportioned between Subvention and IPL subsidy in
the ratio of 75:25 based on ratio at which amounts were received separately towards these
in the preceding years.

Met amount of Rs.4.87 lakhs (Exeess amount paid and advance recoverable of Rs.9.89 lakhs
as reduced by Security deposit and retention outstanding for adjustment / set off of Rs.5,02
lakhs) due from a contractor is long outstanding, pending settlement of the issues involved
by the management of the association with the parties. In view of the settlement of accounts
pending and final decision on the matter by the General Body and based on exchange of
letters, the amount is considered good and recoverable at this stage and no provision has
been made towards the possible loss on these accounts.

Advance for Pitch preparation Kasaragod under Note 12.2 1w the financial statements
represents an amount of Rs. 37.58 lakhs paid to Mr. Harris Choori, former President of
Kasaragod DCA through DCA during previous years. as advance for purchase of clay, sand
and |abour charges for pitch preparation at Kasaragod and Thekkumbhagom. The settlement
against the advance has not been recognized in the books pending acceptance of the claim
statement submitted by him for want of supporting documents. Mr. Harris Choori has filed
a petition before the Ombudsman cum Ethics officer of the Association which is pending for
final disposal. Similarly, against advance for tournament during prior year an amount of Rs.
6.94 lakhs is pending for settlement as on dale as disclosed in Note 12.1 to the financial
statements.

Certain overdue balances outstanding for more than a year carried forward in the accounts
in debit aggregating to Rs. 28.75 lakhs in¢luding amount due from state associations Rs.9.76
lakhs (excluding Note No 24.11.5 and 24.11.20) and in credit aggregating to Rs.22.75 lakhs
{excluding retention money payable) are as such considered recoverable / payuble by the
management taking into account the facts and circumstances of the individual issues
involved. Since the management is confident of recovery of the debit balances, no provision
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12.

13.

i3 considered necessary at this stage, A suit has been filed for recovery of Rs.5.17 lakhs from
Mi/s Eternal Sports Pvt Ltd towards reimbursable expense incurred in connection with KCA
Paragon Stimulus Under 13 school tournament during the preceding vear.

As disclosed in Note 10.1 o the financial statements security Deposit given to GCDA
amounting to Rs.10.00 lakhs, during the year 2010-11 in connection with One Day
International 2010-11 is subject to confirmation as on 31.03.2025.

Amount payable to BCCI as on 31.03.2025 aggregating to Rs.146.16 lakhs as shown in Note
MNo. 6 to the finuncial statements is subject to reconeiliation and confirmation as on the date
of financial statements.

The balance due to /firom 5 DCAs as per the books of KCA are in agreement with the audited
financial statements of the respective DCA’s. The signed Audit Report of DCAs except
Pathanamthita, Alappuzha, Quilon, Kasargod and Palakkad have not been received and are
in the process of completion. The accounts of DCA’s, the transactions of which are done in
the PAN of KCA and which do not have a separate legal existence, have not been
consolidated due to practical difficultics and hence this financial statement is prepared on a
standalone basis only.

. Retentions on account of KVAT amounting to Rs. 16.28 lakhs and WWF amounting to Rs.

54.96 lakhs retained from contractor bills, o ensure rémittance of the same, remain pending
for payment due to practical difficulties in effecting such remittances. Interest payable on
these liabilities has not been provided for, as the retentions are in lieu of the contractors’
statutory obligations. Oul of the above, an amount of Rs. 65.13 lakhs (Rs. 48.85 lakhs —
WWF and Rs. 16.28 lakhs — VAT is aged more than one vear as at the reporting date.

. An amount of Rs.30 lakh was paid in the previous vears from 2014-15 to Definition Labs

Business Support Systems Pvt Lid for development and implementation of an ERP Software
by 30/ 122015, vide agreement dated 19.11.2014. They entrusted the said work to Zine Mind
Technologies Pyt Ltd and the work is pending completion as on date. Considering the time
lag in the completion of the work and associated uncertainties, the amount paid has been
written oft during the year against provision created during the previous years,

Work in Progress in leasehold land includes Rs.1.96 lakhs ( 1.03 lakhs -Rajagiri Ground &
0.93 lakhs-NDS Memorial Indoor Project) without movement for 7 years as on the date of
balance sheet and are considered live and [urther expenditure will be incurred after
necessary approvals,

Capital work in progress refating (o Thodupuzha (Manakkad) Stadium Project carried
forward in the books of Rs.90.49 lakhs without any movement for more than 7 years is
pending completion as at the end of the year due to non-reéceipt of Government
clearance/approval on the project. Necessary approvals for the project had been received
during the year.

. The Association has drawn up a fixed asset register after condueting physical verification of

the assets at different locations. A reconciliation of certain assets noted as excess on physical
verification conducted in the earlier years with unidentified assets in the register is in



progress. The effect of such non-reconciliation and adjustmenl is not ascertainable as such
however the same is not considered material.

. The One Day International match between India and Australia which was scheduled 1o be

held on 17.10.2010 at Kochi had to be abandoned on account of heavy rains and the entire
expenses incurred in connection therewith have been charged to the expenses account of the
year 2010-11, the net deficit as per separate statement prepared and audited being Rs.318.08
lakhs. The Association had lodged a claim with Insurance Company for an amount of
Rs.318.08 lukhs for recoupment of the loss incurred. against which an amount of Rs.231.10
lakhs had been received during prior years,

Association has filed case with State Consumer forum for the recovery of the balance amount
of Rs.86.98 lakhs from the insurance company. Though the management is confident of
recovering the full amount, considering the uncertainty involved the amount has not been
taken credit for. During the year 2019-20, an amount of Rs, 48.62 lakhs has been refunded
by Cochin Corporation from the entertainment tax of Rs.64.41 lakhs paid by the association
during 2010-11. Association is following up for the recovery of the balance amount of
entertainment tax also from the Cochin Corporatian,

16. Contingent Liabilities

Ao Anamount of Rs.8.00 lakhs claimed by Federal Bank in the year 2010 as service charges
for carrying out the refund of ticket sale proceeds is disputed by the Association and
pending final settlement of the claim, the same is not considered as a liability in the
accounts.

B, Income Tax Assessment Status

i. Income tax disputes relating to Assessment Years (AY's) 2001-02, 2002-03, 2005-06,
and 2009-10 10 2012-13, 2015-16, and 2017-18 have been settled by the Associatian
under the Vivad Se Vishwas Scheme 2024 (VSVS). This decision was taken to bring
finality to long-standing litigation and to close long pending litigation, to avoid
prolonged uncertainty and legal entanglement and thus focus resources on core
activities/ objectives, despite the Association having strong merits in its favour based on
favourable decisions from the Hon ble ITAT in respect of AYs 2010-11, 2012-13, and
2013-14,

Although the Hon’ble High Court of Kerala remanded the 1TAT's orders for fresh
adjudication in light of the Hon"hle Supreme Court's judgment in Ahmedabad Urban
Development Authority [(2022) 449 TR 1, dated 19.10.2022], the Supreme Court did
not conclusively determine the taxability of the receipts but only directed the Assessing
Officer 1o re-examine the nature of the receipis. As all amounts received by the
Association are applied solely for the promation of cricket, the Association continues to
qualify as a charitable organization eligible for exemption under the Income Tax Act.

A provision of Rs. 27.94,33.807 has hbeen made towards the tax payable for settlement
under VSVS, which was remitted in April 2025 after adjusting TDS and advance 1ax of

Rs. 9.86,88,146. Form 4 has been issued by the department confirming the acceptance
of the settlement.



iii.

Further, TDS amounting to Rs. 13,01,26,518 for AYs 2011-12 to 2013-14, 2015-16, and
2016-17, which was deposited by BCC1 on settlement of TDS dispute under VSVS 2020
and deducted from the amount payablé to the Association, has not yet been reflected in
the Association’s Form 26AS, As per BCCI's communication, corrective steps are being
taken to file revised TDS returns. Once the TDS credit appears in Form 26AS, the
Association can claim the corresponding refund. Pending reflection of this credit, the
Association has not recognized the gaid TDS amount as an asset in its books.

. ALY.2006-07

As regards A.Y.2006-07 a demand of Rs.2,02,65.823/-has been raised as per order dt.
30.09.2009 and an amount of Rs:1.93.99.936 has been remitted which is carried forward
under loan and advances. Since appeal has been filed with the Hon Supreme Court of
India for the years from 2001-02 to 2005-06 which has been remanded to the Hon High
Court, the Association has made provision for the liability during the preceding year
even though the facts relating to the year are identical to that of the years 2001-02 10
2005-06.

AY 2014-15

The Income-tax assessment for the A.Y.2014-15 has been completed by the assessing
authorities raising a demand of Rs.14,76,54,960 hy forfeiting exemption w/S. 11 & 12 of
the [ncome-tax Act, 1961, which has been challenged by the Association before
Commissioner of Income Tax (Appeals), Thirovananthapuram strongly as in the earlier
years. A petition for rectification of certain significant errors has also been filed with
the assessing ofTicer w/S.154 of the Act and in case assessment is rectified as prayed for,
the demand would be substantially reduced. Since the Association is confident of
succeeding on the issues raised in the grounds of appeal, no provision has been made
for the above liability in the accounts. A sum of Rs.50 Lakhs paid by the Association
against demand raised is carried forward under Loans &Advances. Stay has been
granted by the assessing officer on payment of Rs.2,21,48,244 till disposal of the appeal
of CIT (A).

AY 2016-17

The assessing officer has forfeited the exemption w/s 11 and 12 of the Income Tax Act
vide order dt.30.12.2018 holding that there are receipts in excess of Rs:25 lakhs from
trade, business or commerce as provided w/s 2(15) of the income tax Act and that it does
not qualify to be a charitable institution and has raised & demand of Rs3,39.27.375/-.
The appeal liled by Association has been allowed by the Commissioner of Income Tax
(Appeals) vide order dt.30.9.2024.

AY 2018-19

The return of income for the vear was processed w's 143(1) dt.30.9.2019 by CPC
accepting the returned income. The refund for the year amounting to Rs. 57,90,946
including interest w's 244 A amounting to Rs.4,53.662 has been adjusted against demand
of the preceding years.



vi.

vill.

A.Y 2019-20

The return for the A.Y 2019-20 has been processed w's 143(1) dt.26,30.2021 by CPC
without allowing the exemption w/s 11 and 12 determining the total income for the year
at Rs.18.,03,29,078 and raised a demand of Rs.7,81.70,901.  Gross income for the year
has been assessed to tax without allowing any expenses. The Association has obtained
interim stay of demand from the High Court of Kerala vide order dt.24.1.2022 for a
period of six weeks which has been further extended by three months by order di
8.3.2022 and for one more month vide order di.29.09.2022 and further up to 07.04.2023
by subsequent orders.

AN 2020-21 to 2024-25

The books of accounts and others records of the Association were under the lock and
custody of the Commissioner appointed by the Hon High Court of Kerala vide order
di.13.4.2018 till 2.9.2021. Due to this, the audit of accounts for the year from 2017-18
and consequently that of the subsequent years also could not be completed in time.

The Association could not file the return of income for the A.Ys 2020-21 and 2021-22
within the due date and hus filed an application with CBDT for condonation of delay in
filing the return of income and claiming of refund of TDS amounting to Rs.2.76.23.950
and Rs.5,10,02,612 respectively.

The return of income for the A.Y 2022-23 was filed within the due date, but Form 1003
has been filed only on 14.6.2023 due to delay in completion of audit for reasons stated
above. The return has been processed by the department w/S.143(1) raising a demand
of Rs.2,23,39,689. Association has filed an application with the Principal Commissioner
of Income Tax. (Exemptions) Kochi for condonation of delay in filing Form 10B. The
demand is expected 1o be reduced to Nil once condonation is granted by the Principal
Commissioner.  Since the delay was due to reasons beyond the control of the

Association, there is strong merits in getting the delay condoned and hence no provision
is made for the demand as above.

The return filed for the A.Y 2023-24 has been selected for serutiny w/S.143(3) of the Act
and the AO has vide order dt. 18.03.2025 has assessed an amount of Rs. 12,67,69.799 as
income for the year due to non-filing of report in Form [0B. Tax liability of
Rs.5,39,19,334 has been adjusted against TDS due for the year. Since the Association
is confident of getting the demand reduced to Nil by filing report in Form 108, no
provision has been made for tax liability as above.

The assoclation has opted to settle the income tax disputes for the ALY 2001-02, to
2002-03, 2005-06, 2009-10 10 2015-16 and 2017-18 under Vivad Se Vishwas Scheme
2024 (VSVS) to close long pending litigation ,to avoid prolonged uncertainty and legal
entanglement and thus focus resources on core activities’ objectives though there is
sttong merit in favour of the Association on the matters disputed in the appeal based on
the decision of the Hon I'TAT in favour of the association relating 1o ALY 2010-11 and
2012-13 and 2013-14.



Though the Hon High Court of Kerala has remanded back the ITAT orders for fresh
consideration in the light of the decision of the Hon Supreme Court of India in
Ahmedabad Urban Development Authority reported in SC (2022) 449 [TR |
dt. 19.10.2022, since the Hon Supreme Court has only remanded the matter back to the
assessing officer for examination of nature of the receipts afresh without passing
conclusive order on the taxability thereof. Since all the amounts received are utilized
for the promotion of the gaime of ericket anly, the association Is carrying on charitable
activity eligible for exemption under the Income Tax Act.

On séttlement ol the disputes from the ALY 2001-02 10 2017-18, Association is expecting
to get a net refund of Rs. 11,58,000 after setting off the liabilities amounting 10 Rs
27.77,05,323 aguinst tax/ TDS already remitted over these years. This is however
subject to the getting credit for TDS of Rs.17,99,33,767 paid by BCCI in favour of the
Association on settlement of their TDS disputes with the department by availing the
benefits of the carlier VSVS 2020, Credit for the above TDS is not reflecting in Form
26AS of the Association, but as informed by BCCI, they have taken up with CBDT 1o
issue circular lo Income Tax authorities to give credit for TDS settled by BCCI in favour
of all the Cricket Associations across India. Since there is no credit for TDS of
Rs.17.,99,33.767 in Form 26AS and there is only a communication from BCCI regarding
TDS remitted. TDS asset has not been recognized in the books of the Association,

The effect of the decision of the Hon, Supreme Court of India in ACIT (Exemptions) vs.
Ahmedabad Urban Development Authority (2022) 143 taxmann.com (SC) on the tax
liability of the Association is pending to be ascertained. The association is of the opinion
that since it is not carrying out any commercial activities; the ruling of the Hon Supreme
Court of India will not invite any tax liability on the Association. No provision has been
made for tax liability for the year based on the advice as above.

C. The Association has during the prior year received a demand notice No. INS (4) 848/13
d.11.07.2013 from Dist. Registrar, Ernakulam based on Government Order dt. 19.06,2013
cancelling the waiver of the payment of stamp duty of Rs.249.58 lakhs (originally granted
vide order No GO(P) 235/2009/TD dt.22.12.2009) on the purchase of 9 Hectare 69.23 areas
of land in Eda Kochi, The Association has filed a writ petition against the demand with the
Hon'ble High Court of Kerala and the said demand has been stayed by the Hon'ble High
Court vide order dt.06.09.2013 on payment of Rs.l Crore. The writ petition has been
disposed of by directing the State Government for taking a decision in the mater afresh
after hearing the Association after considering relevant aspect of the matter, Pending
finalization of the matter no provision has been created for the demand raised.

D). As per terms of lease agreement with GCDA for the international stadium at Kaloor, annual
lease rent payable was Rs. 10 lakhs with an annual increment of Rs.50,000 every year. In
addition to the sbove, monthly rent of Rs 10,000 has to be paid for the office space occupied
by the project office of the association. Based on the directions from GCDA, the stadium
has been handed over to All India Football Federation (AIFF) for equipping the stadium
for the FIFA 2017 football match. Association has represented to GCDA for waiver of
lease rent for the period up to which the stadium is in the custody of AIFF and hence the
annunl lease rent and respective increments in rent due has not been paid since February,
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2017 which aggregates 1o Rs.1061.67 lakhs (10 lakhs with 50,000 increment every year as
per Mol dated 30/08/2014) for reasons stated therein.

. Trivandrum Corporation has raised a demand for payment of Entertainment Tax amounting

to Rs.66,44,392/ in relation to the T200 between India and West Indies conducted in
Thiruvananthapuram on 8.12.2019, The Association has objected to the demand on the
ground that the dernand for Entertainment Tax was raised atter effecting sale of tickets and
hence the amount was not collected from the Spectators. Further, the international match
allotied by BCCI to the association is hosted as part of /solely for the purpose of promoting
cricket in the state or as part of objectives of the association. The matter has been taken up
with the Government of Kerala and the association is hopeful of a favorable order from the
Corporation waiving the demand and hence no provision has been made in the accounts
towards the demand.

The expenditure incurred for the proposed stadiums at Eda Kochi amounting to Rs.94.18
lakhs is carried forward under Capital Work in Progress in anticipation of the environmental
clearance from Govt. of India. The Association is confident of favorable outcome in this

regard.

The enquiry committee constituted to examine allegation against Mr. Sirajuddin (a former
Hon. Joint Secretary) of the Association has identified misappropriations of Rs.3.17 lakhs
and debited to the account of the party as a recoverable amount Stay order has been obtained
by Mr. Sirajuddin in his favor and the recoverability of this amount is doubtful.

A sub-committee was constituted by the Central Council and Special General Body meeting
of the Association held on 26.11.2017 o enquire into the allegations against its former office
bearer (President (2013-2017) and secretary (2005-2013). The enquiry committee
quantified the damages/ loss sustained by the Association due to misfeasance, malfeasance
and non-feasance by the former office bearer as Rs.216.81 lakhs including Rs.3.00 lakhs
paid as rent deposit.

The report of the sub- committee was filed with the Ombudsman cum Ethics officer of the
Association with whom the petition against the said person was filed by a third party. After
considering the report and hearing the various parties involved, the Ombudsman passed an
order dt 6.7.2018 to recover the amount quantified by the sub-committee along with interest
(@ 6% from the said person by filing the copy of the order with appropriate civil court. In
the meantime, former office bearer has obtained an interim stay from the Hon. High Court
of Kerala by filing writ petition against taking any coercive proceedings for recovery of the
amount till further order. Since the matter is now pending before the High Court and the
realization of the amount quantified by the enquiry committee is not ascertainable, the same
has not been recognized in the books of acecounts. Credit for amounts that is recovered will
be taken in the vear of actual recovery.

Steps are being taken to oblain mutation certificates in respect of land at Edakochi carried
forward under Fixed Assets costing Rs.2,708.84 lakhs from the revenue authorities, which
is pending due to procedural formalities to be completed.
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23.

An amount of Rs,918.19 lakhs due from Karyavattom Sports facilities Ltd (KSFL) towards
reimbursement of various revenue and capital expenditures incurred by the association
during the current and previous years is subject to confirmation from KSFL. Amount so
incurred during the year and during previous years by KCA on behalf of KSFL is proposed
to be adjusted against future payable in the form of license fees and share in the revenue
accruing out of matches in the subsequent years if not paid from the escrow account as per
the terms of payment proposed by the party.

During the year 2024-25, an amount of 705.36 lakhs were incurred by KCA towards retro
fittingof LED floodlight, preventive maintenance and civil repairs carried out at
Karyavattom Sports Hub Facility for the hosting of National/International matches.. During
the year 2021-22 an amount of Rs 128.56 lakhs were incurred by KCA towards Field of Play
(FOP) refurbishment activities carried out at Karyavattom Sports Hub Facility due 1o the
damage caused by the military recruitment rally and preventive maintenance of floodlights
at the stadium which is pending for settlement as on 31.03.2024.

No Provision has been made for actruing liability on account of retirement gratuity in the
accounts and the liability has not been actuarially ascertained. As per the practice followed.,
gratuity has been accounted on cash basis. The liability has also not been ascertained
actuarially, which is in deviation with the prescriptions laid down in AS 15 issued by ICAL
The association has taken a view that being a public charitable orzanization registered under
Section 12AA not carrying any business activity, the provisions of Accounting Standards are
not applicable as such.

Balance with [CICI Bank limited Account no 626201085146 aggregating to an amount of
Rs.0.26 lakhs is subject to confismation.

Amount receivable from State Cricket Associations amounting to 9.76 lakhs as shown in
Note 13 to the financial statements are subject to confirmation and reconciliation.

As per the email communication dt.1.9.2019 from the Hon'ble Supreme Court appointed
commitiee of administrators recorded in the minutes of the Annual General Meeting of the
Association held on 11.10.2019, the administrative expenses of the State Associations should
ideally be 5% of the total income of the SCA including the expense of office of the
Ombudsman. The administrative expense of the Association actually incurred after
excluding finance charges, salury of coaches/ curators, ground rent of stadiums and other
non-recurring expenses like Advocate Commission expense, ombudsman office expense
ete., expenditure purely of administrative nature was 3.70 %.

The General body in its meeting held on 22.03.2021 has decided to release grants to DCAs
(branches of KCA) on actual reimbursement basis in place of payment of lumpsum amount
of Rs. 10 lakhs per DCA. During the year an amount of Rs.195.68 lakhs has been paid/
payuble to DCAs as grant on reimbursement basis.

Kottayam DCA was under suspension/direct KCA administration as per the decision of the
General Body of the Association for a period from 28.08.2017 to 23.03.2019. The
administration of DCA resumed after conducting elections to the Executive Committee on
28.11.2021. The administrative expenses of DCA's were incurred directly by KCA during
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the said period and has been accounted as “Grant amount Recoverable from DCA”, the
expenditure incurred till balance sheet date being Rs.9.03 lakhs as shown in Note 13.1 to the
linancial statements . The said amount will be accounted as Annual Grant to the respective
DCA in the year in which the accounts are duly approved by the Executive Committee of
the DCA,

Due to a change in signatory at Cannanore DCA, the administrative expenses pertaining to
the DCA were incurred directly by KCA during the year. These expenses, amounting 1o
Rs.2.52 lakhs, have been recorded under “Grant Amount Recoverable from DCA™ as shown
in Nate 13.1 to the financial statements . The said amount will be treated as the Annual Grant
to Cannanore DCA in the year in which the DCA's accounts are duly approved by its
Executive Comimittee.

Duting FY 2024-25, KCA conducted a domestic league titled Kerala Cricket League
(hereinafter referred 10 as “KCL"). The accounts of KCL are being audited by M/s Jagss &
Company, Chartered Accountants, Trivandrum. Based on the audited financial statements of
KCL, the income of Rs.1,822.24 lakhs, Expenses of Rs.2,134.18 lakhs, assets of Rs.173.27
lakhs{comprising bank balances, advance tax/TDS credits) and labilities of Rs.10.43 lakhs
have been incorporated in the books of KCA for the financial year.

During the financial year, the Association has incurred Rs.58.80 lakhs towards consultancy
services rendered by KPMG India Services LLP relating to the proposed Club House project.
The amount incurred is carried over as Capital Work In Progress.

Previous year's figures are re-grouped and re-classified wherever necessary to suit current
years' lay out.

AUDITORS' REPORT

As per our report of even date attached
slgned

GibRCE for Varma & Varma
GEORGE vl Chartered Accountants
President FRN.0045328
Digitally signerd by
Vinod St RAJEEV REs o
Kumar Vs o R
Hon. Secretary Rajeev R
(Partner)
KM PRy gt by Membership No. 211277
ABDUL  sariman

Diate: 20245 12,08

RAHIMAN 2817 om0
Hon. Treasurer

Place: Thiruvananthapuram
Date : 08122023
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS
KERALA CRICKET ASSOCIATION
TRIVANDRUM

Report on the Audit of the Financial Statements of KERALA CRICKET LEAGUE -
SEASON 1 held during the Financial Year 2024-25

Opinion

We have audited the accompanying Financial Statements of KERALA CRICKET LEAGUE
— SEASON 1, which comprise the Balance Sheet as at 31 March, 2025 and the statement
of Income and Expenditure Account for the year ended and notes to the Financial
Statements including a summary of significant accounting policies and other explanatory
information.

In our opinion, and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of state of affairs of the match as at 31% March 2025 and Excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAlL. Our responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules there
under, and we have fulfilled our ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Maobile: Email:
+91 77 36 33 40 64 casyammohan@gmail,.com
#8194 96 1517 38 cagovindprathap@gmail.com
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Responsibilities of management's and those charged with governance for the
standalone Financial Statements

The management is responsible for the preparation of these financial statements that give
a true and fair view of the financial positicn, financial performance of the match in
accordance with the accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records,
safeguarding of the assets of the entity and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's
ability to continue as a going concem, disclosing, as applicable, matters related to going
concem and using the going concem basis of accounting unless management either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to abtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o
those risks, and obtain audit evidence that is sufficient and appropriate to prg ;""‘_'
basis for our opinion. The risk of not detecting a material misstatement #

Mobile: E A
+91 77 36 33 40 64 casyammohan @gmail.cong® s
+91 94 96 1517 38 cagovindprathap@gmail.com
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from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters thal may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the maftters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation preciudes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication,

ForJAGS S AND COMPANY
= Chartered Accountants
FRN No: 015098S

CA SYAM MOHAN, FCA, DISA (ICAl)
Partner, Membership No. 234655
UDIN: 25234655BMLEHE1931
Place : Thiruvananthapuram
Date :06.12.2025

Maobile: Email:
+91 77 3633 40 64 casyammohan@gmail.com
+91 94 96 15 17 38 cagovindprathap@gmail.com
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KERALA CRICKET ASSOCIATION
KERALA CRICKET LEAGUE
SEASON 1 2024-25

BALANCE SHEET AS AT 31.03.2025
PARTICULARS S5CH NO: AMOUNT AS ON 31.03.2025
(Rs Ps}

LIABILITIES
Current |labilities i 10,43,237 .00
Kerala Crickel Asscciation 474,77, 718.60
Exeess of Income Over Expenditure -3,11,94,332 60

TOTAL 1,73,26,643.00
ASSETS
Frued Assets ]
Tax Deducted at Source 56, 13,896.00
Current Assets, Loans & Advances i 85,000.00
Balance with Banks v 116,227,747 .00

TOTAL 17 a0

As per our report of even date attached

For J A G § 8 AND COMPANY
Chartered

Place: Thiruvananthapuram

Date: 0G. 12.2D%5

Kerala Cricket League
Governing Counell

President

For Kerala Cricket Association

- Hon. Secretary ) J&;

Treasurer &g
" a




KERALA CRICKET ASSOCIATION
KERALA CRICKET LEAGUE
SEASON | 2024-25
INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 31.03.2025
PARTICULARS SCH NO
Amaunt
B8, Py

INCOME
Franchise Considaration v 14,02,00,000.00
Title Sponsarship B Other iIncome 4,20,23,630.00

Total 18,22,23,630.00
EXPENDITURE
Admiinistration Expenses & Match Officiating Expenses: Wi 1,26,93.323.04
Advertisement and Publicity Wil 3,80,56,105.00
Internet & Leased Line Charges 16,05,807 .00
Broad Casting Expanses 2,43,30,451.00
Pitch/Ground Expenses il 14,96,221.00
Public Amenities X 1,75,76,065.00
Players Amenlties X 21,61, 860.00
Rates and Taxes Xl 25,04, 100.00
Security Expanses X1l 76,15,201.00
Stadium Expenses X 2.48,62,069.00
Travel Food and Accomodation XV 2.66,83.624.55
Share of Revanye w 75,00,000.00
KCL Event Expenses 1,21,20,952.00
Playars Match Fee, Prize Maney, Gifts X 3,32,12,144.00

Total 21,34,17,962.60
Excess of Income over Expenditure (3,11,94,332.60)
AS piar our report e:g eg? date attached For Kerala Cricket Association

ForJ A AND COMPANY Kerala Cricket League
Chartersd Accountants Govarning Council
Fresident
.
A
Hon. Secretary .) tl_%f___,
FCA, DISA r

Place: Thlru'wahamw Han. Treasurer %
Date: gg.\2-8925 =




KERALA CRICKET ASSOCIATION
KERALA CRICKET LEAGUE
SEASON 1 2024-25

Schedules to Balance Sheot as at 31.03.2075

Particul Amount
Rs. Ps.

SCHEDULE |
Current Liabilities
TDS Payable 8,429.00
G5T Payable 7 49.?&.’!-0{]
Provision for Expenszes Iﬂarﬂﬁlaim
Audit Fes Payable E?'Sm oo
Sundry Creditors for Services 1,23'515Im

TOTAL mggﬁr.m
SCHEDULE

Current Assets , Loans & Advances

Advance for Expenses

SCHEDULE IV
Balance with Banks
Federal Bank Ltd.

TOTAL

85,000.00

85,000.00 |

1,16,27,747.00

1,15,27,747.00




KERALA CRICKET ASSDCIATION
KERALA CRICKET LEAGUE
SEASON | 2024-25

SCHEDULE TO INCOME & EXPENDITURE ACCOUNT £OR THE PERICD ENDED 31.03.2025

Public Amenities:

PARTICULARS .
No.
Income v
Frianchlsee Consideration 14,02.00,000.00
Title Sponsorship Share of Revenue 1,50,00,000.00
Match Fee (Auction) Players relmbursable 2,50,94 800.00
Other Income
Selling of Time and Space for Advertisement 4,00,000.00
Bid Fes E,50,000.00
Interest on Savings Bank Account B.78.830,00
Total 18,22.23,630.00
Administration Expenses & Match OFficiating Expenses: Vi
Audit Fos 75,000.00
Accreditation Expense 3,17.250.00
Website for KCL 5.68,953.00
Insurance prémium 7,68, 800.00
Professional Fee to Match Officeats 13,81,644.00
Frofessional Fee 16 Team Integrity Officers 10, 70,000.00
seminar Expenses for Officlals, Players 1,22,059.00
Meeting & Office Expenses 5,49,028.00
Prafessional Fee & Allowance -Organising Commitiee 23,40,542.00
Management Fee to TCM 50,00,000.00
Bank Charges 6.00
Round Off 1.04
Total 1,26,93,323.04
Advertisement and Publicity: Vil
Advertisement Charges 48,98,177.00
KCL Promotion Expense-Print Medla,Bill Boards Bic. 70,34,949.00
KCL Promotion Expense- Radio 14,359 250.00
KCL Promaotion Expense-Visual Media/ Social Media 78,69,2490.00
KCL Anthem & Video 28.82.000.00
PR 3,00,000.00
Instadia Branding 4,50,000.00
Mash Fabric Branding 29.31,104,00
Brand Ambassador Fee & Other Expense 1,02,51.335.00
Total 3,80,56,105.00
—]
Pitch/Ground Expensas: Vil
Piteh/Ground Preparation ¥,493,200.00
Purchase of Clothing etc 1,03,021.00
Total 14,96,221.00




Drinking Water

Water Quality Testing

Pra & Post Mateh Cleaning, manpower deployment (labourers, housekeeping,

Others)

Hire Charges -Temporary Overlays Hospitality Area

Hire Charges- Temporary Qverlays Narth Pavilion & Others

Public Addressing System including DJ & Music

Flex Board, Signages (Painting Gallery & other public areas), Entry Passes
Tatal

Players Amenities:
[Cost of Match Ball & Practice Ball
Playars Room Amenities, DugQut & othar expense
Medical Support
Total

Hates and Tawes:
Fire & Rescye-license
Corporation-PPR License
License Fee to IPRS & PPL
Total

Security Expenses;
ccTv
Wirless Communciation Systems
Private security charges
Barricading
Metal Detector
Fire Extingujsher
Total

Stadium Expenses:
Generator Running & Maintenanice Including lighting

Fload Light Dperations & Preventive Maintenance
Electrical installations and Civil Maintenance
LED Digital Perimetsr Board
Hire Charges-Computer Peripherals, UPS e1c
Usage Charges KSFL

Total

Travel,Food and Accomodation:

Food and Catering Expenses for Players/Guests/On duty Officials, Media etc.
Travel and Transportation for Players ,Officialy, Medis etc
Accomodation, Meeting Expanse

TOTAL

Share of Revenue

Xl

X

5.59,152.00
3.075.00

23,680,008.00
45,50,000.00
46,34,221.00
48,82,000.00

5,87,609.00

1,75,76,065.00

14,42,700,00
64,380.00
6,54, 780.00

H,ﬁ]ﬂiﬂ.ﬂﬁ

1,24,100.00
23,80,000,00

25,04,100.00

14,06,986.00
6,96,150.00
33,51,645.00
18,49,850.00
2,28,000.00
82,560.00

76,15,201.00

1,16,10,389.00
16,43,000.00
3,70,287.00
1,00,00,000.00
18,000.00
12,20,393.00

2,48,62,069.00

2,39,54,370.00
13,71.306.00
13,57, 348 56

2,66,83,624.56




Share of Title Sponsorship

Tatal

KCL Event Expenses

KCL Players Auction Expenses
KCL Logo Launch Event

KC1. Team Captains Press Mest
KCL Grand Launch Event

KCL Opening Ceremany

KCL Closing Ceremony

KCL Thanks Glving Dinner

KLL Franchise Bid Opening

Gift, Mementos & Trophles
Team Awards

Award to Playors

Players Match Fee

Match Fee, Prize Money, Awards , Gifts and Mamentos

75,00,000.00

750000000

43,30,084,00
20,68,045.00
1,01,200.00
10,45,842.00
17,21,595.00
35,17,096.00
1,26,500.00
2,10,550.00

1.31,20,952.00

17,62,344.00
60,00,000.00
3,55,000.00
2,50,94,800.00

3,32,12,144.00
e



SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

11 Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis. Accounting policies
have been consistently applied except where a newly issued accounting standard Is initially adopted
or a revision to an existing accounting standard requires a change in the accounting policy hitherto
in use.

1.2 Use of estimates

The preparation of the financial stalements requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) as on the date of the financial statements and the reported income and expenses during
the year. Such estimates are necessarily based on assumptions regarding several factors. The
Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable. Future results may vary from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis.

Accounting estimates could change from period to period. Actual resuits could differ from those
eslimates. Appropriate changes in estimates are made as the Management becomes aware of
changes in circumstances surrounding the estimates Changes in estimates are reflected in the
financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

1.3  Depreciation and Amortization

Depreciation has not been provided on the fixed assets purchased for the league as the same will
be provided in the consolidated financial statements of Kerala Cricket Association

1.4  Revenue Recognition

i. Income from Franchisee Consideration, Title Sponsorship Share of Revenue and Match Fee
(Auction) Players Reimbursable Income is recognised based on the contractual terms with
the respective parties.

i.  Sale of Time and Space for Advertisernent Income is recognised based on the contractual
terms with the respective parties.

iil.  Bid Fee is recognised on accrual basis.




1.5 Administration Expenses & Match Officiating Expenses

Administrative expenses & match officiating expenses include amounts paid / payable to contract
parties, agencies, etc. relating to general office expenses, Accreditation Expense, Insurance,
Professional Fees, \Website charges, Management fee, Seminars and Meeting expenses, bank
charges etc. as per policies and rules framed by the Association,

1.6  Advertisement and Publicity

Advertisement and publicity include amounts paid / payable for promotion expenses, advertisement
charges, KCL Anthem & Video, radio, print media, bill boards, branding, visual media, social media,
brand ambassador fee etc as per agreed terms between respeclive parties and the Assoclation.

1.7  Pitch/Ground Expenses
Pitch/Ground expenses include cost of Pitch/Ground preparation and purchase of clothing etc.
1.8 Public Amenities

Public Amenities include costs for drinking water, pre & post-match cleaning, manpower deployment
charges, Hire charges - temporary overlays hospitality area, Hire charges - temporary overlays north
pavilion & others, public addressing system including DJ & music, flex board, signages, entry
passes &fc.

1.9  Players Amenities

Players amenities include cost of match ball & practice ball, players room amenities, dugout & other
expense and meadical support,

110 Rates and Taxes

Raies and taxes amounis paid / payable for Corporation license, License Fee to IPRS & PPL.

1.11 Security Expenses

Security expenses include cost incurred for CCTV, wireless communication systems, private
security charges, barricading, metal detector and fire extinguisher.

1.12 Stadium Expenses

Stadium expenses include cost of amenities including generator running & maintenance for lighting,
flood light operations & preventive maintenance, electrical Instaliations and clvil maintenance, LED

digital perimeter board, hire charges-computer Ss-O4RE, Usage charges KSFL elc,
incurred for conducting the matches. ' '



113  Travel, Food and Accommaodation Expenses

Travel, Food and Accommodation expenses includes catering expensas, travel and transportation
charges. accommadation expenses for officials, guests and on duty officials etc. incurred for the
matches.

1.14 Share of Revenue
Share of revenue includes share of title sponsorship revenue.
1.15 KCL Event Expenses

KCL Event expenses include cost of conducting launch events, press meets, auction expenses,
opening and closing ceremany, thanks giving dinner and franchise bid opening.

1.15 Match Fee, Prize Money, Awards, Gifts and Momentos

Match fee, prize money, awards, gifts and momentos include cost of gifts, team awards, awards to
players, player match fee, mementos and trophies incurred for the matches.
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