Vonne & Virma

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of Kerala Cricket Association,
Thiruvananthapuram

Report on the Standalone Financial Statements

1. Qualified Opinion

We have audited the standalone financial statements (i.e.. excluding District Cricket
Associations which are branches) of M/s. Kerala Cricket Association, Thiruyananthapuram
(hereinafter referred to as the * Association™) which comprise the Balance Sheet as at March 31,
2025 and the Income and Expenditure account for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Inour opinion and to the best of our information and according to the explanations given to us,
subject to Basis of Qualified Opinion Paragraph and Notes attached to and forming part of the
accounts, the said accounts, read together with the accounting policies and other notes attached
thereto, give a true and fair view in conformity with the Accounting Principles generally
accepted in India:

(i) In the case of the Balance Sheet, of the state of affairs of the Association as at 31®
March, 2025 and

(i) In the case of the Income and Expenditure Account, of the excess of income over
expenditure for the year ended 31* March, 2025.

2, Basis for Qualified Opinion

The facts relating to the qualifications given below as detailed in the respective notes to the
accounts are as under:

a) As stated in Note No. 24,115 to the accounts, invoices! bills in settlement of an amount of
Rs.37.58 lakhs paid to Harris Choori of Kasargod District Association is pending to be
approved and accounted for as expenses by the Association due to non- receipt of final
order from the Ombudsman cum Ethics officer of the Association.

b) The realizability of amount due from a contractor amounting to Rs.4.87 lakhs as detailed
in Note No.24.11.4 and security deposit paid 1o GCDA amounting to Rs.10 Lakhs as
detailed in Note No.24.11.7 to the accounts appears to be uncertain, The probable loss if
any arising out of the above has not been provided for. Moreover, no provision has been
made in the books towards annual lease rent and increment in the rent since February 2017
amounting to Rs.1061.67 lakhs (10 lakhs with 50,000 increment every year as per MoU
dated 30/08/2014 provided for from 1.2.2017 to 31.3.2025) for reasons stated therein.
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) As stated in Note No 24.1L8 , amount payabie to BCCI as on 31.03.2025 aggregating to
Rs.146,16 lakhs is subject to reconciliation and confirmation as on the date of financial
statements.

d) As stated in Note No 24.11.12 1o the accounts, cost incurred on work in progress in leased
land includes Rs.1.96 lakhs expended for the development of land in earlier vears but
without any movement for the last 7 years. Also, as disclosed in Note No 24,11.13 to the
accounts , there is no progress in the work of Thodupuzha (Manakkad) Stadium for which
an amount of Rs.90.49 lakhs was incurred for more than 7 years due to delay in getting
requisite statutory approvals. Although, necessary approvals had been received during the
year, the project remain stagnant due to procedural delays.

) No provision has been made for a demand of Rs.249.58 lakhs raised by the Dist. Registrar,
Ernakulam in pursuance of Govt. order dt.19,06.2013 cancelling the waiver of stamp duty
granted earlier by the Govt. of Kerala for acquisition of land in Edakochi for the
construction of an international stadium for the reasons detailed in Note No. 24.11.16.C.

f) Mutation certificate from revenue authorities in respect of land in the name of the
Association at Edakochi carried forward in the books at a cost of Rs 2708.84 lakhs is
pending to be obtained as detailed in Note No.24.11.20 to the accounts.

g) The expenditure on work carried forward under capital work in progress on which cost of
Rs.94.18 lakhs has been incurred on Edakochi project has been suspended in earlier years,
The restarting of the work could be done only after getting approval of the Government for
environmental clearance as detailed in Note No.24.11.17 to the accounts and provision for
loss, if any, required is presently not ascertainable.

h) As stated in Note No. 24.11.19 10 the accounts, credit has not been taken for the amount
quantified by the subcommittee constituted by the Central Council and Special General
Body meeting of the Association as recoverable from a former office bearer amounting to
Rs216.81 lakhs as duly confirmed by the Ombudsman cum Fthics officer of the
Association since the said office bearer has filed writ petition against the order of the
Ombudsman with the High Court of Kerala and obtained interim stay against coercive
proceedings till further order. The Hon High Court of Kerala is yet to pass orders on merits
of the case. The effect of this on the accounts for the year is presently not ascertainable,

i) No provision has been made for certain overdue debit balances amounting to Rs.28.75 lakhs
including amount due from state cricket associations of Rs.9.76 lakhs as disclosed in Note
No. 24.11.6 to the accounts and renl advance of Rs.3.00 lakhs quantified as récoverahle
from a former officer bearer as stated in Note No. 24.11.19.

J) Asstated in Note No 24.11.21, amount due from Karyavattom Sports Facilities Ltd. (KSFL)
amounting to Rs. 918.19 lakhs is subject to confirmation from the party. Amount so
incurred during the year and during previous years by KCA on behalf of KSFL is proposed
to be adjusted against future payable in the form of license fees and share in the revenue
aceruing out of matches in the subsequent years if not paid from the escrow account as per
the terms of payment proposed by the party,
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k) No provision has been made for income tax liability that may arise for the A.Ys 2019-20
to 2024-25 based on the favorable orders in its favour from ITAT relating to the vears 2010-
I'1and 2012-13 and 2013-14 holding that the association is eligible for exemption from tax
u's 11 and 12 of the Act notwithstanding the amendment made to second proviso to Section
2(13) of the Act effective from A.Y.2009-10. However, Hon ble High Court has sel aside
the order of ITAT and remanded the matter back to Hon ITAT for fresh consideration of
the facts in the light of decision of Hon'ble Supreme Court of India in the case of
Ahmedabad Urban Development Authority, Though certain remarks have been made by
the Hon'ble Supreme Court of India in its order, with reference to certain receipts from
BCCL in the nature of share of media rights, the Hon’ble Supreme Court of India has
directed the assessing officer to verify the exact nature of receipts to decide on the tax
liability thereof as per said decision of Hon Supreme Court, the Association has not joined
as party in the above said case.

1) No provision has been made for accruing liability on account of retirement gratuity and
carned leave to employees' credit as at close of the year as the same is being accounted for
on cash basis as stated in Note No.24.11.22 to the accounts. The liability has also not been
ascertained actuarially, which is in deviation with the prescriptions laid down in AS 15
issued by ICAL The association has taken a view that being a public charitable organization
registered under Section [2AA not carrying any business activity, the provisions of
Accounting Standards are not applicable as such.

m) The accounts of the 14 District Crickel Associations (DCA) which are units of the
Association has not been incorporated into the accounts, except the accounts relating to the
grant disbursed by the Association. The impact of such non incorporation of accounts of
DCAs, which are actually branches of the Association, have not been ascertained and hence
no comments are offered on the same.

Ifprovision for loss / expenses is made in respect of item No.(a), item No.(b), item No (), item
No. (i) referred to above, the excess of income over expenditure for the year will be lower by
Rs. 84.20 lakhs and other funds & reserves in the Balance Sheet would be lower by said
amount. The value of land under fixed assets will be higher by Rs.249.58 lakhs , current assets
will be lower by Rs.84.20 lakhs and correspondingly the current liabilities will be higher by
Rs.249.58 lakhs.
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3. Emphasis of matter

We draw attention to the following matters disclosed in Notes to accounts.

a) As stated in Note No 24.11.3 to the accounts, the Grant from BCCI has been taken credit
for during the year on receipt basis, due to the absence of year-wise grant sanction
communication from BCCI for the corresponding years. Consequently, the amount of
Rs.11,500 lakhs received during the year has been recognized as income for the current
year.

b) As stated in Note No 2411 18.B.vii, the Association has opted to settle the income tax dues
for certain assessment years mentioned therein under Vivad Se Vishwas Scheme 2024,
Credit for TDS remitted by BCCI amounting to Rs.1,799.34 lakhs relating to the certain
years covered by the above under VSVS 2020 has not been taken credit for pending receipt
of credit for the same in Form 26AS.

¢) Dues payable on account of retention from contractors towards to ensure remittance of
KVAT and LWWF by contractors amounting to Rs. 72.24 lakhs is pending remittance as
on date on account of certain practical difficulties in effecting such remittances, as detailed
in Note No.24.11.12 to the accounts and additional liabilities that might arise on account of
interest or penalty for non- payment under the relevant statute is not ascertainable.

d) As stated in Note No 24,1110 and Note No 24.11.1 1, expenses incurred on behalf of and
Kottayam DCA amounting to Rs9.03 lakhs and Cannanore DCA amounting to Rs.2.52
lakhs are accounted for as recoverable from them for reasons stated therein.

e) As stated in Note No 24.11L18.B.vii , the association was not ahle to file the Income Tax
Returns for the assessment years 2020-21 and 2021-22 since the books of accounts and
others records of the Association were under the lock and custody of the Commissioner
appointed by the Hon High Court of Kerala vide order di.13.4.2018 till 02.9.2021.
Association has filed application with the competent authoritics for condonation of filing
the income tax returns due to factors beyond its control. Any liability that may arise on this
account is not ascertainable and hence not provided for.

Our report is not qualified in respect of the above matters.

We have conducted our audit in accordance with Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the entity
in accordance with the ethical requirements that are relevant 1o our audit of the financial
statements, and we have fulfilled our other responsibilities in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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4. Responsibilities of Management and Those Charged with Governance for the
“ Financial Statements:

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance of the trust in accordance with the
accounting prineiples generally accepted in India and for such, internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

5. Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are lo obtain reasonable nssurance about whether the financial statements taken
as a whole prepared based on financial reporting framework applicable for such charitable
organisations are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.
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6. Other Matters

As disclosed in Note No 24.11.29, KCA conducted a domestic league titled Kerala Cricket
League (hereinafter referred to as “KCL"). The accounts of KCL are being audited by M/s
Jaggs & Company, Chartered Accountants, Trivandrum.

The accounts of KCL have been incorporated as per the audited statement of accounts prepared
and presented by another Firm of Chartered Accountants Vis., M/s Jagss & Company,
Chartered Accountants, Trivandrum.Accordingly, our audit procedures with respect to the
amounts and disclosures relating to KCL have been limited to such audited financial
mformation and records made available to ws by the Management. Our opinion on the
standalone financial statements, to that extent, is based solely on such information.

Details of accounts relating to KCL is as follows:

Particulars Rs. in lakhs
Liabilities (excluding KCA balance and Reserves) 10.43
Asgets 173.27
Expenses 213418
Income 1822.24

7. Further to the above, on the basis of audit conducted by us we also report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and beliel were necessary for the purposes of our audit except to the
extent otherwise stated in this report.

B,

bl The Balance Sheet and the Income and Expenditure account, dealt with by this report
are in agreement with the books of accounts maintained by the Association.

For Varma & Varma
Chartered Accountants
FRM.0045328
Fuigpraty wegmal by RASTLY
RAJ EEV ?Iq:;ﬂli T1ER VEI AR
Rajeev R
(Partner)
Place: Thiruvananthapuram M.No. 211277
Date : 08.12.2025 UDIN : 25211277BMKOZF9585
Il
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KERALA CRICKET ASSOCIATION

(MEMBER, BOARD OF CONTROL FOR CRICKET IN INDIA)
BALANCE SHEET AS AT 31" MARCH 2025

(¥ im lekchesy
Particolars MNote No  Asat 31-03-2025 As at 3-03-2024
I. SOURCES OF FUND
| Associntion Fund
(a) Uneestrigted Fand | 16,359.23 15,786.23
ih) Resiricted Fund 2 100,04 100,04
i) Reserves and Surplas 3 11,369.95% 4.205.09
2 Nom-Current Linbilities
{a) nher long term linbilities 4 216 717
2 Corrent Linhilities
{a) Sundey Creditors for Goods and Services 5 193,04 195.72
(b {nher current liabilities & 1, 790.53 g74.92
() Shart term provisions 7 181612 1.816.12
Total 31,631.05 12,985.29
1. APPLICATION OF FUND
1 MNon Current Assets
(8} Property, Plant and Equipment and Intangitrle Assets b
(i) Property, Plant and Equipmism 11,247,899 10,456.40
() Intangible assets 1.21 1.61
{1it) Capital work-in-progress at cost B72.56 B95.65
(b} Long term lonns and advances 9 4.954.06 3,380,748
{g) Other non current assets 10 316,41 11537
2 Current Assets
{a) Cash ond Bank Balances 1 12,826.22 TO12.18
(by Short term loans and pdvances 12 148.84 115.50
o) Other current assets 13 1,263.76 BOT.80
Total 31,631,085 12.985.20
Significant Accounting Policies and Other Notes o Accounis 24
AUDITORS' REPORT
For Kerala Cricker Associntion As per our report of even date attached
JAYESH Grchersi
GEORGE w5
I'resicent for Varma & Varma
Chartered Accountanls
Einﬂ-d 5 ;:““E’EE FRN 0045328
Umar wmpmseom bbby
; Pty
Hon Secretary RAJEEVR Frves o
KM Pyt
ABDUL  nansan {Pariner)
wm_ﬂﬂ1m1n 1 Tl M. 2112??
Hon Trepsurer Thiruvananthapuram

Dane : U8:12.2025



KERALA CRICKET ASSOCIATION
(MEMBER, BOARD OF CONTROL FOR CRICKET IN INDIA)
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31" MARCH 2025

(2 in lukhs)
. - For the veur ended  For the vear ended
Particulury MNote Mo 31-03-2028 31.03.2024
I. Income
I Income from Crickoling Activities i4 [4,732.56 920466
2 Interest Indome from Invesiment and Deposits TH5.12 41561
3 Other Income 15 45,14 1.38
Total Income 15.572.82 968165
1L Expenses
I Purchnses of Cricketing ltems 16 YT 90,52
2 Buowl Match Expenses-Huosting and Participation 17 1,983.89 LAGDT3
3 KCA Domestic Matches. Toornaments and Conclibng Canips 18 B40.77 i, 73
4 Kernk Crickel Leaguoe L] 2134.14 -
§ KCA Academy und High Performance Centre Expense 20 114,17 17050
& Giround Maintanence Txpenses G046 653.13
T Cirant tp Disiriet Cricket Associntions 155 68 14332
£ (hher Expenses-Cricketing 21 BI040 1.140.97
@ Onher Expenses-Administrative 23 910,75 3 3MLAT
10 Deprecintion aad wmaortization expense 8 4728 b1 K60
Tutal Expenses HA05.56 831512
m Excess of Income avier Expenditure before exeptional and
* gatraordinary items and tax 7.167.26 136653
IV, Prior Period Ineome 8 Expense) 13 1241 3038
¥. Excess af Income over expenditore before tux T 16485 141691
VI Tix expense:
i Current tax * i
il Deferned tax - -
VII. Excess of lncome over expenditure afler tux T,164.85 1.416.91
Significant Accounting Molicick & Other Notes o Accounts o]

For Kerala Cricket Association

JAYESH wartal™
GEOQRGE e iy 11w

Presidem

Vinod Swenr

LT
Kumar (e
Hon Secretary
KR et e oyl
ABDUL  nivauan
RAHIMAN (it sever

Hamn | reasurer

UIMTORS' RE
As per our report of even dute attached

for Virmu & Varmn

Clhartered Accountams

Thiruvananthapuram
Drate 08122025

FRN.0045328
DgRalty et by
AAETY R

Dl 2500 0 300

(EE T e T

Rajecy B
[ Partnes)
M MNo. 211277



Kerala Cricket Association
Thiruvananthapuresm
Notes forming part of the Financial Stutéments for the vear ended 31-03-2025

(2 in lukhs)
Funid transferred/ X
Particulars Asat 01-04-2024  received during F"?d’ (G As at 31-03-2025
during the year
the year
I Unrestricted Fund
la}  Cupltal Fund 83 66 - - B3.66
(by Corpus Fund { Refor Note 1.1) 15,702.57 573,00 - 1627557
15.786.23 573.00 - 16,356,213

Note 1.1 ¢ Infrastructure Subsidy of Rs.373.00 lakhs us disclosed in Nole 1.b under Carpos Fund have been received from
BCCI during the year as an adhog sdvance apsine the smount receivable from BCCL amounting to 1513,74 lakhs.

I Hestricted Fund

(nl  Infrostructure Development Fond 100,00 s - 104100
(b1 Col Unei Noir Endowment 0,04 - - .04
100,04 - - 100.04
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Keraly Cricket Assaciation
Thiruvanantbaparam
Nutes forming part of the Financial Statements for the year eaded 31-03-2025

by T pemwsugae of interest pasd by thie buver e tenm of secticn 16 of the -
MEMED Act. along with thi amoist of the payvenent made o the
suppleer beyond the sppointed day during cach ncoounting veur

{ed The amount of inferest due and payable for the pariod ol delay in -
making pryment (which heve bees paid but Baivond the appointed diy

ehaering the year ) but without sdding the wierest specificd under the

MEMED Act

(d} The umasunt of intereat uccrued and semuiming uopaid st the eod of -
each accounting, year

[uh The nmsant of (urther interest romaining die and pavable even in the -
sucepeding yesrs, wnlil wwch date whan the inierest duey shove ang

ictually poid fo the sosll enterproe, for e purpose of deadlowanie ol a

deiductible expenditire under section 23 af the MSMED At

(% in lokies)
Furticulars A ont 31032025 As ut 31-03-2024
Heserves and Sarpluas
Lineesrribranedd sirplusi Balusce from Incone bl Expenlifuse sccoint
Upening Siurpls 4,208 D8 278818
Hiurpls Deficit) for the veor us per Income s Exponditire acooun 7,164, 45 141691
Clising Sarplus 11368 93 4. 20500
Totnl Reserves and Surplus 11.369.93 4.205.09
Other long term liabilities
Secunty Depesite Repayable) 216 717
16 TAT
Sundry Creditors for Goods and Services
Tutal eatstanding dies of micro, small and medium entgrprises & -
Total sutstanding dues of creditoes other thin micry, small sl nedinm
i 193 04 193,72
193.04 195.72
IMselosure rebuting to suppliers registered under MSMED Aet based oo the informatbon svailable with ihe
entitv:
Particalars As ai 31-03-202% Asoat 31-03-2024
(0] Amoum ramaning uepoad b goy supplier 2t the end of each
accounting year
rmcipal - -
Listerest - =
Totul = "
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Keraln Crickel Associntion

Thiruvananthaparam
MNotes forming part of the Financial Statesments for (he year ended 31-03-2025
(2l lakhs )
Prrficulars Asar 31-03-2028 As ot 31-03-2024
iber current linhilities
Pryable to HECH a6 11754
Provision for Expensey 82004 154,18
Remention Money Fayable 8005 137.68
Favable 1o Contrsciors TRED 3146
I'DS Pavahle 11337 4056
CIST Payable 254 17104
Pyysblc 1o Strie Crickel Agsovtions . 214
Pavable to District Crickel Assoculions 4423 .13
Pavable fo StaffPlavereSuppon Stalfai e Beares 3576 26,55
Salanos and Allvwances Payable 431 1777
Prufessiomnl Fee Pavable 705 638
ESI and FT Payable 134 144
Flomd Cess Payabile 0.0% 0o
Chber current lisbilities 0.24 |.8Y
I,H!'.E'J_ #7492
Short term provisions
Frovision fier Inpeme Tax (Refer Mote 24 10 16.8) 141612 IRI6.12
S ¥ 177 ST TXF S
Long rerm lnans and advances
Capltal Advinces
Lipseaured, considered aood 2 150 B
Leas, Provusen for doobtful mdvance - {30 0
17721 120.56
Other lonns ind advances
Unseeured, considened: poond
(1} Advamee Tus £ TS 167498 535949
{1} Balunces with povernment aulivrities
Deposite with The Dixieict Registrar (Geneeal) Ermakilam 1000 60 180 0
=Dieposits with GST Deparimen) 1.&7 041
4. TThHMS 345992
Total Long term loans and advanees 4.454.06 %E:“
Chher non current wasels
Rank Dieposite with rensining maturity imsore tham 12 months from
repuiting date 2020 =
Securny Deposits (Refer Note 10,1} 11671 11547
Lzt Provigion for Donbttul Deposite (10,50} {U.50)
J6A1 11337

Note 1,1 1 Sevunty Deposits includes amaunt given o GEDA amouhbing to 10,00 bikhs during the FY 201011 for

0D Match os disclosed in Note 24007,
Cash and Bank Balinces

Cash and cash equivalents

LUin sovings accounta

Cash on hand

Total ensh nod ensh equivalents{l)

Diher bunk balances

Bank Dhoposiis
(1) Bank Deposrts with original mafority for mone than 3 monihs
{1} Deposng under lien

Totat uther hank balances (11)

Total Cash sud Bank Balasees (1+11)

k493,77 2.142.07
0.80 0 30
8,494.57 214137
4331.21 4,869 81
044 z
433165 4,869.81

11 13 01218
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Keraln Cricker Association
Thiruvanant hapuram
Notes forming part of (he Financial Statements for the year ended 31-03-2025

(2 in Inkhs)
Pariicalars As b 31-03-2008 Al 31-03-2024

Short term loans aod advanees
Frepakd Fxpenses 214 481
GET erdit recmivabie 3712 17 92
Advanoes 1o Phoyers,offce st mmd other sipport saili (Refier Maig 12 | G398 aA0.92
Advances for suppbies and services (Reler Mate 12.2) IR0 37 8%
14884 115,50

Mote 111 : Addvance for Players, office stalls and other sepport saffe includes Ra6.94 lakhs paid 1o Hiris Choorn as

ndvance for towrnamnets as disclosed m Mose 24 11 5 1o the financial slilements
Mote 112 ¢ Advance fur Supplies and Services ineludes R 37 58 lakhs paid to Huris Chiguri through Kasargod [CA

a3 mdvance for purchnse of clay, sand and libowr charges for Prich Prepamuon as disclosed i Noie 24015 10 e
fimancial stpfements

Ohher currenl aasels

Receivahle fram KSFL 21819 33120
Receivable from District Crickel Associativng [ Reler Mote 13.1) 3788 6731
Recervable from Stwfe Crncket Associatigns 076 076
Iisterest poxrued on depoiits 20267 235138
BLC Income Recelvable T840 23878
Uther receivebles 1579 557

1.263.76 BO7.60

Note 11 2 Amoant receivable from DCAS includes Re 803 lakhs and Hs2 52 lakhs beini expense mel oul of Ciram
by KCA on betalf of Kottaysm and Connsnone DCAS redpectively. The udminisimtive expenses of these BCAs are
met dircctly by KOAS dug fo the reasons specified wm Note 2410126,



herala Cricket Associution
Thiruvananthapuram

Novtew forming part of the Finuncial Statements for the vear ended 31-03-2025

Note BA - Property, Pluot and Equipment und Intungible Assets (Owned psseds)

(F i (kb
_ Tungible Assets Intangible Asset
Particulars fAssets Mlant and | Furniture and , Computer and|  Electrical . Computer Tl
Land Building Miehlken Fintuia Vehicle Iﬂ:mﬁ“ Sarsish Libraey Mt:m

Giross Block
As i 1042034 [ R 2407 15 62317 £0.20 092 1626 11 58 00z 214 10,086 34
Additons - 106761 219.80 1.50 4071 1096 1473 - - 135531
Deductoas’ Adjustments & - B33 * 302 007 - - - 142
As al L04.202F 677124 2486.53 447635 S8.11 FL10 53l 1784 0.2 214 984304
Additions 13.71 162 175.76 21.93 - 7.95 13,74 - - 241,77
Deductions/ Adjustmenis - - .24 - LRt - - - A 042
AL ILO3. 2028 6, 78495 356476 H34.64 £1.7T0 BRiG1 2715 4631 k2 204 11.430.28
At 31.603.2024 6. 78495 1ATIS 62317 H01.20 S92 16.26 1158 0.0z 14 TiLE%6.3Y
Deprecintion/Ad justments -
As gl 104 2034 - 249 18 BS540 fi 164 594 a7l {01 1153 35935
Additpons - iR a2 102.13 747 937 774 ED [T 0 4 41213
Deductions’ Adjustmenis - - - - - - - -
As al 1042023 - . - . - - . - - .
Addiions - 245 18 B340 .94 7.64 554 i7l 01 .53 15935
Deductions' Adjustments - - - - - - . - - =
At 31.03.2025 - £27.80 187.51 1441 17 1308 10,10 .02 .93 TTIAN
AL 3L03.I024 - 24918 §5.40 .4 7464 5.4 37 a0l .53 350.35
MNet Block -
At JLOX2025 6, 784,95 3,036,946 64711 67.29 7140 1347 Je2) - 1.21 10,654,850
Al 3032024 6, TR4.05 2247487 837.77 73,26 4328 1032 2787 ol Ll 9,727.14
MNote BB : Capital Work in Progress
Purticulars As gt A1-03-2025  As ar 31-03-1024
Opening Ralance 756,05 19713
Add’ Additions during the vear 92026 25892
e {.‘!Eituii:n-:d during the vear 1051 75 .

sing Balunce 624.56 75608




heernlu Cricket Association
Thiruvvananthapuram
Novbes Torming part of the Finnocial Statements for the yeor ended 31032025

Mote 8.0 - Property, Plant und Equipment (Leased Aszsets)

Leaschold
Particulars { Asgiets Improvements
Building

irnss Rlock

Ao 104, 2024 900,22
Additicine 94 58
Deductions Ad) ustmesis -
As ot Li4.2023 1601
Addditions T3.61
Dhedduitions!djustments s
At 31032075 1.0k84 50
Ad 31032024 950,23
Deprecintion' Ad justments *
As ot L043024 23015
Additions 23518
Dieductivns/Adjustments -
s al 1042023 =
Additions 25925
Dieductions!Adjustments *
At 31032025 404 40
AL ILO3. 2024 25925
et Block -
AL ILDRINTS 394D
At 31032024 T3hE7

Mote 500 : Work in Progress-Leasehalidl Improvements

Particulars As ar 31-03-2025 As at 31-03-2024
Upening Balance 139,60 16,85
Add: Additions during the year 108.40 12275
Less: Copitalized during the year -

L Tnsing Dalance 248,00 139,60
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Kerala Criclket Associntion

Thirmvaimnthapoaram
Mivbien firining poird oF the Finpoclal Stdemenis for ihe yesr eoded 31-00-2034
(8 in Likles)
For the year ended  For the year ended
PRriciurs 31012008 31.03-2024
Income from Cricketlng Activities
Medin Rights Subvention Incomd frism BCCH 852500 £ A0 (0
IPL Subyention Incoms from RCCT 247500 1,750, (0
Tournamwent subsidy from BCCT{Beler Nediz 14 1) 44 &0 430 50
BCCT Reimbursable portean of Inter=State: Mutches| Incime )
iRefer Nole 14.2) #1273 43250
Koeali Cricket League Income [ Refer Nuole [43) 1,822 24 -
Share of Expense-T20 wurnaments (Refor Mota 14.4) 3650 4234
Cirnanud Hend 1959 | §G
T200 liomse - 144 53
T WL Woaam Lip Mutchus - Ta6.61
14,733.56 926166
Matr 14,1 - Towrnameni Sabsidy from BCCT
Col C K Mayudu Trophy und Under-23 Men's Inter Stite Cine Day 108 50 3340
State Semee Womans One Dy el 1800
Semor Womens 20 ond Cne Dary Matchas 90,25 21875
L-1% Women's T20 apd Chive Dy Matihi &0, 00 §as
Ram)i Trophy Tournaement 4050 W75
Cooth Bebir Tropby Traphs .25 3550
Vijav Mirchaid Toophiv 625 &.25
Wiy Huzare Trophy 450 675
Syad Mushiog Al Trophy 450 .08
Viren Maiksd Tropdiy in s
Cierds Liter |3 Chng Day Trophy 375 4.50
441.50 430,50

Mole 14.3 : BCCT Reimbursable portion of Inter-State Matches|lncome)
The HOU! resmbursabde pachon of Inter-State Masch incluses fa 304000 likha relating o Prize Money Tor ihe Banji

Trophy Runnery-Lp

Mate 14.3 = Keraln Cricket Lengue lncoime
Franchmee Congsderution

Title Sponworship Share of Rovenes

Match Feo { Auctionh Blaviss reimbsisable
Sillerag of Toent aend Space lor Adverisement
B Fee

Lifsrest i Savings Bk Accou

Mote 14,4 1 Share of Espenses-T20 lourinaments
MNEK Tiophy

Pink Tournamant

Pressdents Cup

KCA Club Chompionghip
Celebriny Cricket Lengse

(iber Income

Crediterni/ Advimees writtenback
Profit on sale of agses
Miscellanoou ncome

Parvhuses of Cricketing items
Purchnse of Cracker Balln

Parchase of Crickel Clothings
Purehnsi of Cther Crcketing: Homs

1,407 180 =
150000 a
25095 -

400 5
650
R79 .
181234
778 -
251 15,50
23 T
. 1920
- 924
Ih50 4234
519 01
X5 04 -
EX 129
4514 138
4640 2534
M 29 56
2084 12
97.98 .52
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Kerula Crickel Associnblss
Thiruy saanilnpuaram

Nates formbng part of fhe Flasacinl Seatemants for (he yeiur snded 31-03-2025

L& dia lakhia
For the year ended  For the year ended
iagris 310338 31002034
Bawrd Match Expenses-Hesting and Participation
Buoard Mitches Expenses | Refer Nage 17.1) 107116 et
BCCN Retmbursable porticn of Ente-State Mutohes| Expense)
{Refer Moto 14 24 bt P F32 50
1, 98089 1,460,713
Site 17,1 5 Boand Mateh Evpenses
Tanjl Trophy Toumament 295 | 15575
Under 23 Weousen's Inter Stute T30 and Une Doy Trophy 12600 11628
Semor Women Une Day and 120 T toply 12559 iy 2
Col © K Mavudii Trophy 10008 8L 5T
Under 19 Womenn One Day and T20 Marches &6 5 205
Conch Behar Trophy Fhiee k.12
Linier- 23 Meri'd State A Teophy 56 57 .
Vijay Merchunm Trophy 016 13
Wiy Hiamee Trophy 44 &7 0.7
Syed Mustag Al Trophy T34 7357
Under 23 Mena Inmer State Toamament 1| b3 2644
Viroo Manknd Tropiy [B.1& 1.5
UL S Chials Ong Dray lider State T4 3497
Aocredition nnd Age Verification Expensus 9,60 49
107116 9IN.23
KA Domestic Maiches, Towrnaments sod Coosching Canps
KCA Bomastic Tournament Expenses (Reler 18.1) 65 TH BB 4k
Invatatsond] Toummanent Expenses { Reler 15.2) 7361 1258
Conching Camp and Selection Expenses. (Refer 143} 530 3| 25973
Invter District / Tomal Matech Expenses (Relfer 1£4] Hr2 133486
Oiher Inter State Matches Expentes (Refer 15.5) 5562 53013
840,77 b, 78
Noie 181 1 KCA Domestic Tourmanient Expeiases
Club Championship - Fad
Pirk Tourameit 1508 1319
Preadents Cup " 14 5
NEK Trophy T8 350
[T BA 48
Nobe 15.2 1 Invitatioms] Towmesment Expenses
I* Ramachandm Koo Traphy 2108 -
Retunce Men Undes 19 Al Indin Imveation Tourmamiend 18.15 -
Chlsttiagarh Cop Sr Wormnens T20 Invitational Tourmmesil e TS
Al Inadia Vtiarakhand Goldin Cup Cricket Tousnament 1050 12,44
RGEPLY Wemen's Une Dy Lirvidation Tourmamedil T5% -
Bhwarab Chandr Muatemnt Memonal T20 Crckst Toumamsnt - 04
[siehi Babu Tournpmen Expenses - g
Chbittispaeh M’y T2 Inviimtbons] Tournamen - Iisr
Inter State Senior Men T20 Warm up matches - 12350
Lindor 23 Infer State Invitaton Tournament Expenses - 757
Uinber Stunte Senios Men T20 Wit up Tourmamert - B3l
T361 T1.58
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hermla Cricket Asaocintion

Thbrmviian thaparam
Motes farming pan of the Financlal Stitesicnts for the yéar ended 31-00-2025
(i Rakhes)
For the year ended  For the yesr ended
i 11032025 31032024
Nate 18,3 ¢ Copching Camp and Selection Expenscs
Jusiiof Ciaris Efzaz W73
Soon Women 13342 6T A4
Farot Hovs ¥7.52 6 T
Mempn Man Lrahvl 11 4k
High Infemmity Camp For Fost Bowlern 361 -
Ulndeer 23 Cosching Camip 1533 .
Mayver Fitneas Assesmen and Modal Expenses 1071 T73
S30).5] 180,73
Mite 184 = Tnber District | Zoosl Mateh Expeises
Jumioy Mens 67 3 B 089
Juibioe Winneins 2403 |7 04
Semior, Muena a7 21 A7
Semor Wismens e 938
Chtiter Maich Expenses 0,10 4TH
11128 13296
Mote VS = Other Inter State Maiches Expenses
Inter Stute Sansor Wismens Exchanpe Matchia 9% [
Senor Meas Mubt Dy Mucch LAl T2
Linsher-14 Fnter Siake South Fone Tournament Yo 42 220
Under |% Inter Stnep Invitativn Tournument I s 1157
Ulnider- 19 Women Ste Exposure Malchen 766 .
20,63 Sind
Kernln Cricket Leagae
Advertisemient amd Publiciy 34050 .
Plovers Math Foe Prize Maoney, Cifts 3202 .
Travel Food ond Accomodstion 26 24 .
Stitchiam Fxpenses AR 6T
Hruad Custing Expeases 243 1) -
Public Ameniticy 17578
KO Event Expenaes 32 B
Adminsration Exporises & Match (HTiciating Expandes 12693 4
Soqurty Fxponmes 7615 =
Shire of Hevenue 75.00 -
Hates and Taxes 25104 -
Players Amesuitics 2j62 -
Inderned & Leased Line Clurpey it e -
PrchiGround Expeases 14 4 -
FAETHE 0
KA Acadeiny pud Iigh Performance Centre Expenar
Hagh Pesformance Cantre Expenden #1 23 24,67
Crichet Academy Expenies 52 4583
11417 1750
(Mher expenses- Cricketing
Prefousong) ynd Consulucy Charpss-Cricketing 29 44 2137
Felicitition. Mayer swelfuoe and Pension Expenses (Refis 211) 247 55 A0 G5
;;:‘::llmgindﬂml} Allowanees-Team Oifiomnls, Selecion, Talen 4049 3
BCA Expentes 5137 81 36
Treung and Seminor Expenses-Limpires and OfMcials 3588 Bt
License Fee & Ground Usage Churges-Spoits Hub 1857 2254
Ripaira and Maimtanance-Machingry T3 44 1489
Repavsand Mamanage-Building 3042 Wag
Frnuncial Assisinnes: 1334 LR
Tolrmament Subaidy 11 BO 4B
ICC TWE Wirm Up Mutches Expenses . 513 66
F201 Expenie (lndia Ve Australa) - 225 46
K040 1.140.97

——



Fernls Cricket Avsocintion

Thirayananthaparum
Motes farming part ol the Financial Stalements Tor ibe vear ended 310331125
L s Rikdva )
For the yeur ended — For (he vear ended
s 31002035 31432024
Note 20,10 ¢ Felicitstion, Player welfare snd Peasion Eopones
Praze Money Bang Trophy 154000 -
Ulthir Feligitations 5307 304
Stipend 1o Woenusn Crickelers 1728 1534
Performance Incentive to lals) Sanenn 10 00 -
Prezt Monay Codeh Behar Trophy [IRTH -
Firmmcuad Aszimtince to Former Flayers 4 %3 120
Pliver's Medical Expeney 240 758
Cirutis Puad to Former Cricketers - 11,35
147.55 4045
(her expenses- Administrative
Salares. wapes, boous and ather allawancen 352,75 s
Professnal and Conguitnney Chargee-Non Cricksting 561 W36
Exnntiisn ( Refer 22 1) i oo -
Travel ling and Doy Allowances<OrMe Bearers; Silfy e iy, 3 4873
Mocting Expenses 203 34 66
Praveusg and Statisnery 3 K3 212
Limbadsman UiTiee— Sianes snd Orher Expanses 1839 1647
Rates nnef Taxes 0,07 2R 45
Fower aodd Fised 148 12e
Mo gl PR Services .66 7
C'ricket Databirse Manngement 30 et B
Renewnbi and Subscei)ilions 17 23 %0
Auditor's Resnuneration (Refer Nole 22.2) 8,00 fr (M)
Rent .70 LR
Legal Clsarpmed 320 2580
Yieheh Insurance 107 ne9
ST Pand | Arnesty Scheme) 1337 -
Contribunion 10 Provident and other funils 914 967
ST wellare expenios 633 3K
M sezlinneous expennes (Refer Mo 22 5) 6%.2] 3543
D075 390,57
_
Mote 2211 Domaikin
Contnbatsan t Chicl Misters Dumster Belie! Fund {CMDTRE) 10000 -
Oty Diapmions 100 -
L] .
Mote 222 : Awdliter Remuneration for
i Statidory Adit 700 00
b, Tanson hnters .00 -
B0 .10
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Kernln Cricket Assnciation

Thirevabanthaperim
Nities farmlag part of the Flnnocial Statemeils for the vesr eoded 31-03. 3025
(% i bakhs)
Far the year ended  For the year ended
bt 31.00-2025 31-03-2024
Nofe 213 1 Miscellaneons cypenses
Hotel Rent 1717 712
ldgr et und Telephene charpes w6z 0]
Hlhce expenses 7321 & 0
Llrisfioitn Experses T3l -
Medicnl Expenses 688 Bz
Survey Chiarges 547 05
Pesstie mid Couries 1He 34y
Security charges 158 L5
INIS Oifice enpenssy | anm
Othser Mistebaneuus expenses 284 292
6521 3543
Priar Pericd Indome {Expenst)
Proor Pervod Incume 15 FLE
Procer Perbiod Exponses {3.55) (25 40)
{2.41) 50,38




KERA SOCIATION

(MEMBER, BOARD OF CONTROL FOR CRICKET IN INDIA)
THIRUV PURAM

Note No 24: Significant Accounting Policies and Notes to Accounts attached to and forming
part of the statement of accounts for the year ended 31.03.2025

Sipnificant Accounting Polici

h. General

Accounts are prepared on mercantile basis and all known expenses and income are accounted
for on accrual basis, except to the extent otherwise stated hereunder.

As per consistent accounting policy legal charges are accounted for on cash basis.

The financial statements are presented in INR, which is the functional currency and all values
are rounded to the nearest lukhs (INR 1.00.000), except when otherwise indicated. Due 1o
rounding, numbers presented may not add up precisely to totals provided.

. Income recognition

Amounts received from BCCI which is in the nature of subsidy/ subvention is credited to the
income and expenditure account to the extent received during the year.

Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable

The reimbursements of claim for expenses submitted by the District Cricket Associations
are accounted for in the year of approval and settlement of the claims by the competent
authority of the Association.

. Fixed Assels

Fixed assets are accounted at historical cost less depreciation provided for. Depreciation on
fixed assets is charged under written down value method at the rates specified under the
provisions of the Income-tax Act., 1961. The cost of civil works for construction /
improvements of cricket stadiums on leasehold land are written off over the period of the
lease as per the lease deed entered into or over a period of 20 years or balance lease period
from the date of completion / commissioning, whichever is lower. Depreciation on other
improvements is written off over lower of the useful life of the assets or lease period based
on technical estimate of the Management.

). The stock of Clay, Red Earth, Manure/Fertilizer, Sand etc. used for preparing/maintenance

of pitches and closing stock of crickeling items are written off in the year in which the cost
has been incurred.
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Notes Lo Accounts

The financial statements of the Kerala Cricket Association (KCA) for the year ended 317
March 2025 have been presented in the format preseribed under the ICAl Guidance Note on
Financial Statements of Non-Corporate Entities (NCE), with suitable modifications. 1CAI
has deferred the implementation of the new format through its announcement dated 19
September 2025 from FY 2025-26 onwards.

In compliance with the order of the Supreme Court of India in case of Civil Appeal No.4235
of 2014 all State Association were required to make necessary amendments in their bye law
adopting the Lodha Committee recommendations as approved by the Court, accordingly the
bye-law of the Association was amended vide various meetings of the General Body. The
SGM held on 8" September 2018 adopted the amended bye-law, Rules and Regulations as
per the judgement of the Hon'ble Supreme Court of India dated 9 August 2018,

Grant from BCC1 has been taken credit for during the year on receipt basis as disclosed
under Note 24.1.B on significant accounting policy to the accounts. An amount of
Rs.11,500.00 lakhs has been received during the year from BCCI which has been taken credit
for as income in line with the above policy which has been approved by the Apex Council.
The amount has been recognized and apportioned between Subvention and 1PL subsidy in
the ratio of 75:25 based on ratio at which amounts were received separately towards these
in the preceding years.

Met amount of Rs.4.87 lakhs (Excess amount paid and advance recoverable of Rs.9.89 lakhs
as reduced by Security deposit and retention outstanding for adjustment / set off of Rs.5.02
lakhs) due from a contractor is long outstanding, pending settlement of the issues involved
by the management of the association with the parties. In view of the settlement of accounts
pending and final decision on the matter by the General Body and based on exchange of
letters, the amount is considered good and recoverable at this stage and no provision has
been made towards the possible loss on these accounts.

Advance for Pitch preparation Kasaragod under Note 12.2 1o the financial statements
represents an amount of Rs. 37.58 lakhs paid to Mr. Harris Choori, former President of
Kasaragod DCA through DCA during previous years. as advance for purchase of clay, sand
and labour charges for pitch preparation at Kasaragod and Thekkumbhagom. The settlement
against the advance has not been recognized in the books pending acceptance of the ¢laim
statement submitted by him for want of supporting documents. Mr. Harris Choori has filed
a petition before the Ombudsman cum Ethics officer of the Association which is pending for
final disposal. Similarly, against advance for tournament during prior year an amount of Rs.
6.94 lakhs is pending for settlement as on date as disclosed in Note 12.1 to the financial
statements.

Certain overdue balances outstanding for more than a year carried forward in the accounts
in debit aggregating to Rs. 28.75 lakhs including amount due from state associations Rs.9.76
lakhs (excluding Note No 24.11.5 and 24.11.20) and in credit aggregating to Rs.22.75 lakhs
{excluding retention money payable) are as such considered recoverable / payable by the
management taking into account the facts and circumstances of the individual issues
involved. Since the management is confident of recovery of the debit balances, no provision
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is considered necessary at this stage. A suit has been filed for recovery of Rs.5.17 lakhs from
M/s Eternal Sports Pvt Ltd towards reimbursable expense incurred in connection with KCA
Paragon Stimulus Under |3 school tournament during the preceding vear.

As disclosed in Note 10.1 1o the financial statements ,security Deposit given to GCDA
amounting to Ks.10.00 lakhs, during the year 2010-11 in connection with One Day
International 2010-11 is subject to confirmation as on 31.03.2025.

Amount payable to BCCI as on 31.03.2025 aggregating to Rs.146.16 lakhs as shown in Note
No. 6 to the financial statements is subject to reconeiliation and confirmation as on the date
of financial statements.

The balance due to /from 3 DCAs as per the books of KCA are in agreement with the audited
financial statements of the respective DCA’s. The signed Audit Report of DCAs except
Pathanamthitta, Alappuzha, Quilon, Kasargod and Palakkad have not been received and are
in the process of completion. The accounts of DCA’s, the transactions of which are done in
the PAN of KCA and which do not have a separate legal existence, have not been
consolidated due to practical difficultics and hence this financial statement is prepared on a
standalone basis only.

. Retentions on account of KVAT amounting to Rs. 16.28 lakhs and WWF amounting to Rs.

54.96 lakhs retained from contractor bills, to ensure remittance of the same, remain pending
for payment due to practical difficulties in effecting such remittances. Interest payable on
these liabilities has not been provided for, as the retentions are in lieu of the contractors’
statutory obligations. Out of the above, an amount of Rs. 65.13 lakhs (Rs. 48.85 lakhs —
WWF and Rs. 16.28 lakhs — VAT) is aged more than one year as at the réporting date.

. An amount of Rs.30 lakh was paid in the previous vears from 2014-135 to Definition Labs

Business Support Systems Pvt Lid for development and implementation of an ERP Software
by 30/12/2015, vide agreement dated 19.11.2014. They entrusted the said work to Zine Mind
Technologies Pyt Lud and the work is pending completion as on date. Considering the time
lag in the completion of the work and associated uncertainties, the amount paid has been
written off during the year against provision created during the previous years.

. Work in Progress in leasehold land includes Rs.1.96 lakhs ( 1.03 lakhs -Rajagiri Ground &

0.93 lakhs-NDS Memorial Indoor Project) without movement for 7 years as on the date of
balance sheet and are considered live and further expenditure will be incurred after
necessary approvals.

Capital work in progress relating to Thodupuzha (Manakkad) Stadium Project carried
forward in the books of Rs.90.49 lakhs without any movement for more than 7 years is
pending completion as at the end of the year due to non-receipt of Government
clearance/approval on the project. Necessary approvals for the project had been received
during the year.

. The Association has drawn up a fixed asset register after conducting physical verification of

the assets at different locations. A reconciliation of certain assets noted as excess on physical
verification conducted in the earlier years with unidentified assets in the register is in
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progress. The effect of such non-reconciliation and adjustment is not ascertainable as such
however the same is not considered material.

. The One Day International match between India and Australia which was scheduled to be

held on 17.10.2010 at Kochi had to be abandoned on account of heavy rains and the entire
expenses incurred in connection therewith have been charged to the expenses account of the
year 2010-11, the net deficit as per separate statement prepared and audited being Rs.318.08
lakhs. The Association had lodged a claim with Insurance Company for an amount of
Rs.318.08 lakhs for recoupment of the loss incurred, against which an amount of Rs.231.10
takhs had been received during prior years.

Association has filed case with State Consumer forum for the recovery of the balance amount
of Rs.86.98 lakhs from the insurance company. Though the management is confident of
recovering the full amount, considering the uncertainty involved the amount has not been
taken credit for. During the year 2019-20, an amount of Rs, 48.62 lakhs has been refunded
by Cochin Corporation from the entertainment tax of Rs.64.41 lakhs paid by the association
during 2010-11. Association is following up for the recovery of the balance amount of
entertainment tax alsa from the Cochin Corporation.

onti t Liabilities

A Anamount of Rs.8.00 lakhs claimed by Federal Bank in the year 2010 as service charges
for carrying out the refund of ticket sale proceeds is disputed by the Association and
pending final settlement of the claim, the same is not considered as a liability in the
accounts.

B. Income Tax Assessment Status

i. Income tax disputes relating to Assessment Years (AYs) 2001-02, 2002-03, 2005-06,
and 2009-10 1o 2012-13, 2015-16, and 2017-18 have been settled by the Association
under the Vivad Se Vishwas Scheme 2024 (VSVS). This decision was taken to bring
finality to long-standing litigation and to close long pending litigation, to avoid
prolonged uncertainty and legal entanglement and thus focus resources on core
activities/ objectives, despite the Association having strong merits in its favour based on
favourable decisions from the Hon'ble ITAT in respect of AYs 2010-11, 2012-13, and
2013-14,

Although the Hon'ble High Court of Kerala remanded the ITAT s orders for fresh
adjudication in light of the Hon ble Supreme Court’s judgment in Ahmedabad Urban
Development Authority [(2022) 449 ITR 1, dated 19.10.2022], the Supreme Court did
not conclusively determing the taxability of the receipts but only directed the Assessing
Officer 1w re-examine the nature of the receipis. As all amounts received by the
Association are applied solely for the promotion of cricket, the Association continues to
qualify as a charitable organization eligible for exemption under the Income Tax Act.

A provision of Rs. 27,94.33,807 has been made towards the tax payable for settlement
under VSVS, which was remitted in April 2025 after adjusting TDS and advance 1ax of
Rs. 9.86.88,146. Form 4 has been issued by the department confirming the acceptance
of the settlement,
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Further, TDS amounting to Rs, 13,01,26,518 for AYs 2011-12 to 2013-14, 2015-16, and
2016-17, which was deposited by BCCI on settlement of TDS dispute under VSVS 2020
and deducted from the amount payable to the Association, has not yet been reflected in
the Association’s Form 26AS. As per BCCI's communication, corrective steps are being
taken to file revised TDS returns. Once the TDS credit appears in Form 26AS, the
Association can claim the corresponding refund. Pending reflection of this credit, the
Association has not recognized the said TDS amount as an asset in its books.

AY.2006-07

As regards A.Y.2006-07 a demand of Rs.2,02,65.823/-has been raised as per order dt.
30.09.2009 and an amount of Rs.1.93,99,936 has been remitted which is carried forward
under loan and advances, Since appeal has been filed with the Hon Supreme Court of
India for the years from 2001-02 1o 2005-06 which has been remanded to the Hon High
Court, the Association has made provision for the liability during the preceding year
even though the facts relating to the year are identical to that of the years 2001-02 10
2005-06.

AY 2014-15

The Income-tax assessment for the A.Y.2014-15 has been completed by the assessing
authorities raising a demand of Rs.14,76,54,960 by forfeiting exemption u/S.11 & 12 of
the Income-tax Act, 1961, which has been challenged by the Association before
Commissioner of Income Tax (Appeals), Thiruvananthapuram strongly as in the earlier
years. A petition for rectification of certain significant errors has also been filed with
the assessing officer w/S.154 of the Act and in case assessment is rectified as prayed for,
the demand would be substantially reduced, Since the Association is confident of
succeeding on the issues raised in the grounds of appeal, no provision has been made
for the above liability in the accounts. A sum of Rs.50 Lakhs paid by the Association
against demand raised is carried forward under Loans &Advances. Stay has been
granted by the assessing officer on payment of Rs.2,21,48,244 till disposal of the appeal
of CIT (A).

AY 2016-17

The assessing officer has forfeited the exemption w/s 11 and 12 of the Income Tax Act
vide order dt.30.12.2018 holding that there are receipts in excess of Rs.25 lakhs from
trade, business or commerce as provided w's 2(15) of the income tax Act and that it does
not qualify 1o be a charitable institution and has raised a demand of Rs3,39,27.375/-.
The appeal filed by Association has been allowed by the Commissioner of Income Tax
(Appeals) vide order dt.30.9.2024.

AY 2018-19

The return of income for the year was processed w's 143(1) dt.30.9.2019 by CPC
accepting the returned income. The refund for the year amounting to Rs. 57,90,946
including interest w's 244A amounting to Rs.4,53.662 has been adjusted against demand
of the preceding years.
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AY 2019-2

The return for the A.Y 2019-20 has been processed w's 143(1) dt.26.30.2021 by CPC
without allowing the exemption w/s 11 and 12 determining the total income for the year
at Rs.18.,03,29,078 and raised a demand of Rs.7,81.70,901. Gross income for the year
has been assessed to tax without allowing any expenses. The Association has obtained
interim stay of demand from the High Court of Kerala vide order dt.24.1.2022 for a
period of six weeks which has been further extended by three months by order di
8.3.2022 and for one more month vide order dt.29,09.2022 and further up to 07.04.2023
by subsequent orders.

ALY 2020-21 to 2024-2

The books of accounts and others records of the Association were under the lock and
custody of the Commissioner appointed by the Hon High Court of Kerala vide order
di.13.4.2018 till 2.9.2021. Due to this, the audit of accounts for the year from 2017-18
and consequently that of the subsequent years also could not be completed in time.

The Association could not file the return of income for the A.Ys 2020-21 and 2021-22
within the due date and has filed an application with CBDT for condonation of delay in
filing the return of income and ¢laiming of refund of TDS amounting to Rs.2,76.23.950
and Rs.5,10,02,612 respectively.

The return of income for the A.Y 2022-23 was filed within the due date, but Form 10B
has been filed only on 14.6.2023 due to delay in completion of audit for reasons stated
above. The return has been processed by the department wS.143(1) raising a demand
of Rs.2,23,39.689. Association has filed an application with the Principal Commissioner
of Income Tax, (Exemptions) Kochi for condonation of delay in filing Form 10B. The
demand is expected to be reduced to Nil once condonation is granted by the Principal
Commissioner.  Since the delay was due to reasons beyond the control of the
Association, there is strong merits in getting the delay condoned and hence no provision
is made for the demand as above.

The return filed for the ALY 2023-24 has been selected for scrutiny w/S.143(3) of the Act
and the AO has vide order dt.18.03.2025 has assessed an amount of Rs. 12,67,69,799 as
income for the year due to non-filing of report in Form 10B. Tax liability of
Rs.5,39,19,334 has been adjusted against TDS due for the year. Since the Association
is confident of getting the demand reduced to Nil by filing report in Form 10B, no
provision has been made for tax liability as above.

The association has opted to settle the income tax disputes for the A.Y 2001-02, to
2002-03, 2005-06, 2009-10 to 2015-16 and 2017-18 under Vivad Se Vishwas Scheme
2024 (VSVS) 1o close long pending litigation .to avoid prolonged uncertainty and legal
entanglement and thus focus resources on core activities’ objectives though there is
strong merit in favour of the Association on the matters disputed in the appeal based on

.....

2012-13 and 2013-14.



Though the Hon High Court of Kerala has remanded back the ITAT orders for fresh
consideration in the light of the decision of the Hon Supreme Court of India in
Ahmedabad Urban Development Authority reported in SC (2022) 449 TR |
dt.19.10.2022, since the Hon Supreme Court has only remanded the matter back to the
assessing officer for examination of nature of the receipts afresh without passing
conclusive order on the taxability thereof. Since all the amounts received are utilized
for the promation of the game of cricket only, the association is carrying on charitable
activity eligible for exemption under the Income Tax Act.

On settlement of the disputes from the ALY 2001-02 10 2017-18, Association is expecting
to get a net refund of Rs.11,58,000 after setting off the liabilities amounting to Rs
27.77,05,323 against tax/ TDS already remitted over these years. This is however
subjeet to the getting credit for TDS of Rs.17,99,33,767 paid by BCCI in favour of the
Association on settlement of their TDS disputes with the department by availing the
benefits of the carlier VSVS 2020. Credit for the above TDS is not reflecting in Form
26AS of the Association, but as informed by BCCI, they have taken up with CBDT 1o
issue circular to Income Tax authorities to give credit for TDS settled by BCCI in favour
of all the Cricket Associations across India. Since there is no credit for TDS of
Rs.17,99.33.767 in Form 26AS and there is only a communication from BCCI regarding
TDS remitted, TDS asset has not been recognized in the books of the Association.

The effect of the decision of the Hon, Supreme Court of India in ACIT (Exemptions) vs.
Ahmedabad Urban Development Authority (2022) 143 taxmann.com (SC) on the tax
liability of the Association is pending lo be ascertained. The association is of the opinion
that since it is not carrying out any commercial activities; the ruling of the Hon Supreme
Court of India will not invite any tax liability on the Association. No provision has been
made for tax liability for the year based on the advice as above.

€. The Association has during the prior year received a demand notice No. INS (4) 848/13
di.11.07.2013 from Dist. Registrar, Ernakulam based on Government Order dt.19.06.2013
cancelling the waiver of the payment of stamp duty of Rs.249.58 lakhs (originally granted
vide order No GO(P) 235/2009/TD di.22.12.2009) on the purchase of 9 Hectare 69.23 areas
of land in Eda Kochi. The Association has filed a writ petition against the demand with the
Hon"ble High Court of Kerala and the said demand has been stayed by the Hon'ble High
Court vide order dt.06.09.2013 on payment of Rs.l Crore. The writ petition has been
disposed of by directing the State Government for taking a decision in the matter afresh
after hearing the Association after considering relevant aspect of the matter. Pending
finalization of the matter no provision has been created for the demand raised.

D). As per terms of lease agreement with GCDA for the international stadium at Kaloor, annual
lease rent payable was Rs.10 lakhs with an annual increment of Rs.50,000 every vear. In
addition to the above, monthly rent of Rs 10,000 has to be paid for the office space occupied
by the project office of the association. Based on the directions from GCDA, the stadium
has been handed over to All India Foatball Federation (AIFF) for equipping the stadium
for the FIFA 2017 football match. Association has represented to GCDA for waiver of
lease rent for the period up to which the stadium is in the custody of AIFF and hence the
annual lease rent and respective increments in rent due has not been paid since February,
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2017 which aggregates 1o Rs. 1061.67 lakhs (10 lakhs with 50,000 increment every year as
per Mol dated 30/08/2014) for reasons stated therein.

Trivandrum Corporation has raised a demand for payment of Entertainment Tax amounting
to Rs.66,44,392/- in relation to the T201 between India and West Indies conducted in
Thiruvananthapuram on 8.12.2019. The Association has objected 10 the demand on the
ground that the demand for Entertainment Tax was raised after effecting sale of tickets and
hence the amount was not collected from the Spectators, Further, the international match
allotied by BCC] to the association is hosted as part of /solely for the purpose of promoting
cricket in the state or as part of objectives of the association. The matter has been taken up
with the Government of Kerala and the association is hopeful of a favorable order from the
Corporation waiving the demand and hence no provision has been made in the accounts
towards the demand.

The expenditure incurred for the proposed stadiums at Eda Kochi amounting to Rs.94.18
takhs is carried forward under Capital Work in Progress in anticipation of the environmental
clearance from Govl. of India. The Association is confident of favorable outcome in this

regard.

The enquiry committee constituted to examine allegation against Mr. Sirajuddin (a former
Hon, Joint Secretary) of the Association has identified misappropriations of Rs.3.17 lakhs
and debited to the account of the party as a recoverable amount .Stay order has been obtained
by Mr. Sirajuddin in his favor and the recoverability of this amount is doubtful.

A sub-committee was constituted by the Central Council and Special General Body meeting
of the Association held on 26.11.2017 o enguire into the allegations against its former office
bearer (President (2013-2017) and secretary (2005-2013). The enquiry commiftee
quantified the damages/ loss sustained by the Association due to misfeasance, malfeasance
and non-feasance by the former office bearer as Rs.216.81 lakhs including Rs.3.00 lakhs
paid as rent deposit.

The report of the sub- committee was filed with the Ombudsman cum Ethics officer of the
Association with whom the petition against the said person was filed by a third party. Afier
considering the report and hearing the various parties involved, the Ombudsman passed an
order dt 6.7.2018 to recover the amount quantified by the sub-committee along with interest
(@ 6% from the said person by filing the copy of the order with appropriate civil court. In
the meantime, former office bearer has obtained an interim stay from the Hon. High Court
of Kerala by filing writ petition against taking any coercive proceedings for recovery of the
amount till further order. Since the matter is now pending before the High Court and the
realization of the amount quantified by the enquiry commitiee is not ascertainable, the same
has not been recognized in the books of necounts. Credit for amounts that is recovered will
be taken in the year of actual recovery.

Steps are being taken to obtain mutation certificates in respect of land at Edakochi carried
forward under Fixed Assets costing Rs.2,708.84 lakhs from the revenue authorities, which
is pending due to procedural formalities to be completed.
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An amount of Rs,918.19 lakhs due from Karyavattom Sports facilities Ltd (KSFL) towards
reimbursement of various revenue and capital expenditures incurred by the association
during the current and previous years is subject to confirmation from KSFL. Amount so
incurred during the year and during previous years by KCA on behalf of KSFL is proposed
to be adjusted against future payable in the form of license fees and share in the revenue
accruing out of matches in the subsequent years if not paid from the escrow account as per
the terms of payment proposed by the party.

During the year 2024-25, an amount of 705.36 lakhs were incurred by KCA towards retro
fitting of LED floodlight, preventive maintenance and civil repairs carried out at
Karyavattom Sports Hub Facility for the hosting of National/International matches.. During
the year 2021-22 an amount of Rs 128.56 lakhs were incurred by KCA towards Field of Play
(FOP) refurbishment activities carried out at Karyavattom Sports Hub Facility due 1o the
damage caused by the military recruitment rally and preventive maintenance of floodlights
at the stadium which is pending for settlement as on 31.03.2024.

No Provision has been made for accruing liability on account of retirement gratuity in the
aceounts and the liability has not been actuarially ascertained. As per the practice followed,
gratuity has been accounted on cash basis. The liability has also not been asceértained
actuarially, which is in deviation with the prescriptions laid down in AS 135 issued by ICAL
The association has taken a view that being a public charitable organization registered under
Section 12AA not carrying any business activity, the provisions of Accounting Standards are
not applicable as such.

Balance with ICICI Bank limited Account no 626201085146 aggregating to an amount of
Rs.0.26 lakhs is subject to confirmation.

Amount receivable from State Cricket Associations amounting to 9.76 lakhs as shown in
Note 13 to the financial statements are subject to confirmation and reconciliation,

As per the email communication dt.1.9.2019 from the Hon'ble Supreme Court appointed
committee of administrators recorded in the minutes of the Annual General Meeting of the
Association held on 11.10.2019, the administrative expenses of the State Associaticns should
ideally be 5% of the total income of the SCA including the expense of office of the
Ombudsman. The administrative expense of the Association actually incurred after
excluding finance charges, salary of coaches/ curators, ground rent of stadiums and other
non-recurring expenses like Advocate Commission expense, ombudsman office expense
etc., expenditure purely of administrative nature was 3.70 %.

The General body in its meeting held on 22.03.2021 has decided to release grants to DCAs
(branches of KCA) on actual reimbursement basis in place of payment of lumpsum amount
of Rs. 10 lakhs per DCA. During the year an amount of Rs.195.68 lakhs has been paid/
payable to DCAs as grant on reimbursement basis.

Kottayam DCA was under suspension/direct KCA administration as per the decision of the
General Body of the Association for a period from 28.08.2017 to 23.03.2019. The
administration of DCA resumed after conducting elections to the Executive Committee on
28.11.2021. The administrative expenses of DCA's were incurred directly by KCA during



27.

28,

29.

the said period and has been accounted as “Grant amount Recoverable from DCA”™, the
expenditure incurred till balance sheet date being Rs.9.03 lakhs as shown in Note 13.1 to the
financial statements . The said amount will be accounted as Annual Grant to the respective
DCA in the year in which the accounts are duly approved by the Executive Committee of
the DCA.

Due to a change in signatory at Cannanore DCA, the administrative expenses pertaining to
the DCA were incurred directly by KCA during the year. These cxpenses, amounting 1o
Rs.2.52 lakhs, have been recorded under “Grant Amount Recoverable from DCA™ as shown
in Note 13.1 to the financial statements . The said amount will be treated as the Annual Grant
to Cannanore DCA in the year in which the DCA’s accounts are duly approved by its
Executive Committee.

Duting FY 2024-25, KCA conducted a domestic league titled Kerala Cricket League
(hereinafter referred to as "KCL"). The accounts of KCL are being audited by M/s Jagss &
Company, Chartered Accountants, Trivandrum. Based on the audited {inancial statements of
KCL, the income of Rs.1,822.24 lakhs, Expenses of Rs.2,134.18 lakhs, assets of Rs.173.27
lakhs{comprising bank balances, advance tax/TDS credits) and liabilities of Rs.10.43 lakhs
have been incorporated in the books of KCA for the financial year,
During the financial year, the Association has incurred Rs.58.80 lakhs towards consultancy
services rendered by KPMG India Services LLP relating to the proposed Club House project.
The amount incurred is carried over as Capital Work In Progress.
Previous year’s figures are re-grouped and re-classified wherever necessary to suit current
years® lay out,
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