Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
Ta

The Members of Keraln Cricket Association,
Thiruvananthapuram

Report on the Standulone Financial Statements
1. Qualified Opinion

We have avdited the standulone financial statements (i.e.. excluding District Cricket Associations
which are branches) of M/s. Kerals Cricket Association. Thiruvananthapuram (hereinafter referred
to s the “Association”) which comprise the Balance Sheet asat March 31, 2024 and the Income
and Expenditure account for the year then ended, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o us,
subject to Basis of Qualified Opinion Paragraph and Notes attached to and forming part of the
accounts, the said sccounts, read together with the accounting policies and other notes attached
thereto, give a true and fair view in conformity with the Accounting Principles generally accepted
in India:

(i) In the case of the Balance Sheet, of the state of aftairs of the Association as at 31" March,

2024 and

{11} In the case of the Income and Expenditure Account, of the excess of income over
expenditure for the vear ended 3151t March 2024,

1. Basis for qualified opinion

The facts relating to the qualifications given below as detailed in the respective notes to the
acoounts are as under;

a) As stated in Mote Mo, XXVLIT 3(i1) 1o the accounts, invaices! bills in settlement of an amoun!
of Rs.37,57,647/- paid to Hams Choort of Kasargod District Association is pending to be
approved and accounted for as expenses by the Assoclation due 10 non- receipt of final order
from the Ombudsman cum Ethics officer of the Association.

b) The realizability of amount due from a contractor amounting to Rs.4, 86 576 as detailed in Note
Ne. XXVLILS (i) and security deposit paid to GCDA amounting to Rs. 10 Lakhs as detailed in
Note No. XXV T (3)(iv) to the secounts appears to be uncertain. The probable loss if any [l
arising out of the above has not been provided for. Moreover, no provision has been made in
the books towards annual lease rent and increment in the rent since February 20116 amounting
to Rs.98.00,000 (10 lakhs with 50,000 increment every year as per Mol dated 30/08/2014
provided for from 1.2.2016 to 31.1.20235) for reasons stated therein.

¢) As stated in Note No XXVLILAG), difference of Rs, 2,99 830/- (eredit balance as per KCA
being lower) noted on reconciliation of balance in the account of BCCI as per books of KCA
and ledger account of KCA in the books ol BCCI is subject to adjustment i any required on
getting clarification’ confirmation from BCCI,
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Chartered Accountants

d) As stated in Note No XXVTLIT 9 to the accounts, cost incurred on work in progress in leased
land includes Rs.1.95,610 expended for the development of land in earlier years but without
any movement for the last 6 years. Also, there is no progress in the work of Thodupuzha
{Manakkad) Stadium for which an amount of Rs.90.49.235 was incurred for more than 6 vears
due to delay in gelting requisite statulory approvals. Although, necessary approvals had been
received during the vear, the project remain stagnant due to procedural delays:

¢} No provision has been made for a demand of Rs2.49.57.900 raised by the Dist. Registrar,
Emakulam in pursuance of Govi. order dt.19.06.2013 cancelling the waiver of stamp duty
granted earlier by the Govi. of Kerala for acquisition of land in Edakochi for the construction
of an international stadium for the reasons detailed in Note No, XXVL I 12.¢,

f) Mutation certificate from revenue authorities in respect of land in the nane of the Association
at Edakochi carried forward in the books at a cost of Rs 27,08,83,661 is pending 1o be obtained
as detailed in Note No. XXVL 11. 16 to the accounts.

g) The expenditure on work carried forward under capital work in progress on which cost of
Rs.94.18.388/- has been incurred on Edakochi project has been suspended in earlier years: The
restarting of the work c¢ould be done only alter getting approval of the Government for
environmental clearance as detailed in Note No. XXVI 1113 to the accounts and provision for
loss, if any, required is presently not ascertainable.

h) As stated in Note No. XXVLILIS to the accounts, credit has not been taken for the amount
quantified by the subcommittee constituted by the Central Council and Special General Body
meeting of the Association as recoverable from a former office bearer amounting to
Rs.2.16,80.682/-a5 duly confirmed by the Ombudsman cum Ethics officer of the Association
since the said office bearer has filed writ petition against the order of the Ombudsman with the
High Court of Kerala and obtained interim stay against coercive proceedings till further order.
The Hon High Court of Kerala is vet to pass orders on merits of the case. The effect of this on
the accounts for the year is presently not ascertainable.

i) No provision has been made Ior certuin overdue debit balances amounting to Rs, 26,61 496/~
stated in Note No, XXVLII 3(ii), advance recoverable of Rs.4.93,657 as stated in Note No,
XXVLIT 3(ii), remt advance of Rs.3,00,000 quantified as recoverable from a Tormer officer
hearer ns stated in MNote No, XXVLIL15 and amount of Rs.3, 16,685 recoverable from a former
Haon. Jt. Secretary as stated in Note No XXVLIL14. The above amounts aggregating to Rs
17,71, 838/~ are accounted under loans and advances in the Balance Sheet.

1) Asstated in Note Mo XXVLIL17, amount due from Karvavattom Sports Facilities Ltd. (KSFL)
amounting to Rs. 44.48,066 is subject to confirmation from the party. Amount so incurred
during the vear and during previous years by KCA on behalf of KSFL amounting to
Rs.1,28,56.017 is proposed to be adjusted against future pavable in the form of license fees and
share in the revenue accruing out of matches in the subsequent years if not paid from the escrow
account as per the terms of payvment proposed by the party.
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Chartered Accountanis

k) No provision has been made for income tax lability that may arise for the AYs 2019-20 to

2024-25 based on the favorable orders in its favour from ITAT relating to the years 2010-
1T and 2012-13 and 2013-14 holding that the association is eligible for exemption from tax
u/s 1 and 12 of the Act notwithstanding the amendment made to second proviso 1o Section
2(15) of the Act effective from A.Y.2009-10. However, Hon"ble High Count has set aside
the order of ITAT and remanded the matter back to Hon ITAT for fresh consideration of
the facts in the light of decision of Hon'ble Supreme Court of India in the case of
Ahmedabad Urban Development Authority, Though certain remarks have been made by
the Hon’hle Supreme Court of India in its order, with reference to certain receipts from
BCCIL, in the nature of share of media rights, the Hon'ble Supreme Court of India has
directed the assessing officer 10 verify the exact nature of receipts to decide on the rax
liability thereof as per aid decision of Hon Supreme Courl, the Association has not joined
as party in the above said case.

No provision has been made for aceruing liability on account of retirement gratuity and earned
leave to employees” credit as at close of the vear as the same is being accounted for on cash
basis as stated in Note No. XXVLILIS to the accounts, The liability has also not been
ascertained actuarially, which is in deviation with the prescriptions laid down in AS 15 issued
by ICAL The association has taken a view that being a public charitable organization registered
under Section 12AA not carrving any business.activity, the provisions of Accounting Standards
are not applicable as such.

m) The accounts of the 14 District Cricket Associations (DCA) which are units of the Association

has not been incorporated into the accounts, except the accounts rélating to the grant dishursed
by the Association. The impact of such non incorporation of accounts of DCAs, which are
actually branches of the Association, have not been ascertained and hence no comments are
offered on the same.

I provision for loss / expenses is made in respect of item Noi(n), item No.(h), item No (e), item
Mo. (1) referred to above, the excess of income over expenditure for the year will be lower by Rs.
90,16,061/- and other funds & reserves in the Balance Sheet would be lower by said amount, The
value of land under fixed assets will be higher by Rs.2.49,57.900, Loans and Advances will be
lower by Rs90,16,061/~ and comespondingly the current habilities will be higher by
Rs.2.49.57.900/-.

3,

Emphasis of matier

We draw sttention to the following matiers disclosed in Notes 1o accounts.

a) As stated in Note No XXVLII .2 to the accounts, there was a change in accounting policy

regarding the treatment of grants from BCCH during the previous year. Due to the absence of
vear-wise grant sanction communication from BCCL the grant was recorded on a receipt basis,
following the revised policy. Consequently, the amount of Rs. 70 crores received during the
year has been recognized as income for the current vear. The effect of change in accounting
policy is not correctly ascertainable.
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Chartered Accountants

b) As stated in Note No XXVLILI2b, the Association has opted to settle the income tax dues for
certain assessment vears mentioned therein under Vivad Se Vishwas Scheme 2024, Credit for
TDS remitted by BCCI amounting to Rs.17,99.33,767 relating to the certain years covered by
the above under VSVS 2020 has not been taken credit for pending receipt of eredit for the same
in Form 26AS.

c) Dues payable on sccount of retention tfrom contractors towards to ensure remittance of VAT/
LWWF by contractors amounting to Rs. 67,03.224 is pending remittance as on date on account
of certain practical difficulties in effecting such remittances. as detailed in Note No. XXV 117
to the sccounts and additional liabilities that might arise on account of interest or penalty for
non- payment under the relevant statute is not ascertainahle

d) As stated in Note No XXVLILS, expenses incurred on behalf of Trichur DCA amounting to
Rs. 15.80,920/- and Kottayam DCA amounting to Rs.9.03,379/- are accounted for as
recoverable from them for reasons stated therein,

e) As stated in Note No XXVLILI2.b.ix, the association was not able o file the Income Tax
Returns for the assessment viears 2020-21 and 2021-22 since the books of accounts and
others records of the Association were under the lock and custody of the Commissioner
appointed by the Hon High Court of Kerala vide order dt.13.4.2018 till 02.9.2021.
Association has filed application with the competent authorities for condonation of filing
the income tax returns due to factors bevond its control. Any liability that may arise on this
account is not ascertainable and hence not provided for.

Our report is not qualified in respect of the above matters,

We have conducted our audit in accordance with Standards on Auditing { SAs). Our responsibilities
under those Standards are lurther deseribed in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report, We are independent of the entity in accordance with the
ethical requirements that are relevant o our audit of the financial statements, and we have fulfilled
our other responsibilities in accordance with these requirements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion,

4. Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

Management is responsible for the prepartion of these financial statements that give a true and fair
view of the financial position, financial performance of the trust in accardance with the accounting
principles generally aceepted in India and for such, internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Those charged with governance are responsible for overseeing the entity's financial reporting
process.
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5. Auditor’s Responsibilities for the Audit of the Financial Statements:

Owur objectives are to obtain reasonable assurance about whether the financial statements taken as
a whole prepared based on financial reporting framework applicable for such charitable
organisations are free from material misstatement, whether due to fraud or error, and 1o issue an
auditor’s report that includes our opinion. Ressonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect n materinl
missiatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

«  ldentify and assess the ngks of material misstatement of the fnancial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate (o provide a basis for our opinion, The fisk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as [raud may involve collusion, forgery. intentional omissions, misrépresentations. or the
override of internal control,

= Obtain an wnderstanding of mtemal control relevant to the audit n order to design audit
procedures that are appropriate in the circumstances, but nat for the purpose ol expressing an
apinion on the effectivencss of the entity's internal control.

«  Evaluate the appropriateness of sccounting policies used and the reasonubleness of accounting
estimates and related disclosures made by management,

We believe that the pudit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and <ignificant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

6. Other Matters

The accounts of the T201 match India v/s Australia held on 26.11.2023 have been incorporated as
per the statement of accounts audited by other Firm of Chartered Accountants Vis,, M/s Jupss &
Company, Chartered Accountants, Trivandrum.

The report on the financial staterment relating to the above matches audited by above said finm of
auditors have been furnished to us by the Management and our opinion on the standalone financial
statements of the association, in so far as it relates to the amounts and disclosures included in
respect of the above units is based solely on the report of the said auditors.
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Details of necounts relating to the T201 Mateh is as follows:

Particulars Amount (Ks.)

Assets (excluding Central Office balance) 7.61,723
Liabilities 1.67.79.341
Expenses 2.35.45,531
Income 3.44.62.671

7. Further 1o the above, on the basis of audit conducted by us we also report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except tw the extent
otherwise stated in this report

b) The Balance Sheet and the Income and Expenditure account, dealt with by this report are
in agreement with the books of accounts maintained hy the Association.

For Varma & Varma
Chartered Accountants
FRN: (145325

Elai ity B by BREEY

HAJEEV R l..'ull fle = R o=

VT

Il Rajeev R
- Partner
Place: Thiruvananthapuram LA M:No.211277
Date : 17.06.2025 fs LY UDIN : 2521 1277BMKOQW6077

| I.. _____ |

II_.\,ru 8 “):‘::IIII

e\ e ASS

\ed

TC 91504, Galaey, SMRA-14, Spsthamangalnm: P O, Thiruvananthapuoram 69500 6

Tel : 0471 2727345, 2727346, Email | rivandrin@ varmanndvanma.com

J

f




KERALA CRICKET ASSOCIATION

THIRUVANANTHARLRAM
BALANCE SHEET A5 AT 315T MARCH 2024
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CEAALA CRICEET ASSOCIATION

THIRUVANANTHAFUR2M
INCORAE ANET EXPENDI TUSE ACCOUNT FOfl THE ¥EAR ENDED 315T SMABCH 2024
YEAR ENDED e YEAR ENDED YEAR ENDED s YEAR ENDED
31032023 EXPENINTUAE ﬁ.ﬂl 31.03.3004 F105.2083 INCDME Ko F1.04 034
AS.FS R5.P5. RS P3. HA.PS,
B 1455 655 T Te  nter State Match Bageinies w 105383802 14 3,94, 15:000,00 By Tusaldy fram B W 2 A0EH000 00
© BLEC Mesmbursable portion of inber SEate Bubih " At seereid o BEC iuding Aibck Sae
EAGHAE 3200 Pareiees includmg Match Tes SN2 S0 58 1500 o Flayurs 5 5250, 20100
T3 6I0.7H " inter Dixtiies ) fansl Mitch El;-.r-‘u W [ 168502500 79,17.070,00 Imesrri From Ipees ety aed Depouty il 215 A0SFI00
1415109955 | ©  Cosching Camp end Selscriot ipenses Kl PETRTELES B, psasp00 [ © NES (Team B LL1% Bay) Campp
e 6TEiN Grant to Oesintt Crichet Associitiong il LEE R0 {123 e | ¢ Other incomms £V 51.69 276,30
517 S R0 Afmutivtialisd Eapesine ik &R T Liwbslities o |arigen powddsle st en. bnck $1.745.10
W% 73 TEALIE Pilechaie of Cricket remd / Equdpreants = 1600572 056 15 p00.00 Wieibes Hights Subvnntion Incoms from BED i, 108 0,080 O
&3 {2307 16 Tefeiont sy Expienies 0 LI, B 58 A 15,18, 7500000 | © 1Pl Suthantion lncams foa CC) 17,350,600 003,400
Gormmstel il Teapdjurm | FEROTOONER |° T4 e 3,88 52 67100
a4 1 | 5y N [irwrinomenl Erz W B8 30 BEn Jd Bl O R0 e y I bismams
6 8 L 550,00 Travuling Snpesees f DA i 78, 45391 00 " ICC EWE Winrte Dip Matcees ¥ 4k B0 %e] B0
1100 Crickny Sevrapsar Expmnees Kl 101 s b
|58 EA ARl NCA [Team 2 U-15 Boys) Cymp
1386654 00 Tournemunt Subpidy 4,00 B0 o
1RO 00 affiasen fea 1o BT 300000
Arefemanal & C-':rmmnnrf Crarges
103,81, 840 00 Crictisting 7,77 58,568:00
30,117,364 0 HoHzrehatag 58,75, 58700
Tirancal Aasivtanics & WMashesl Bensl j 1o Fo—nsr
13 80000 50 Cricketest 73000000
Annal Temnts & Avosrd Functeon Eapemst (including
Banual Awraoagy!Pertormance inoentoes 2o Flayen
b, 8 B0 00 xXp A7 1650000
Mpdie & FR AcTivien
o Bt Ta o) Cncket Docurmentany & Arenes 30,15 a0t 00
P BTG EE M Sl Off o= Expeanae (Fkrm|-Others 20077354
¥J 0375 | HiAl cn 4167 BE 965 10 1,031 T ARERLDS it SE 816451450




12l

1797 1% 136A] a ‘].ﬁl,-_ﬂﬁ'.?ﬁi.lﬁ 1,039,717 88 L o E‘" 96,9168 524 98
SEI300 Gift; Meermrtes & Trophies
Cantribtas Lo Kerala Chial Minstor s Diltres Solial
OO0 Fand
7,20.50 TG T208 Expra s % 530 B
B0 68 1851 00| Expmt i .
ICE SIWE Weem Up Miutohes & 1386 45700
20265 RIA00 Brier ¥ear imcome Tea LAY J006-07)
Prenduln P T Sebiloe undis YRW5 2024 1790 53 807
{104 538 0] Py Banod st meank (5297, M2}
6370eT7100| © Depraciation EIAEN g5 s
Excass of Incoemm et expenditute
33,8 SH S IT 14,15 23 06753
103,17 85 BR1LOG S6.07,64,534 58 1,63.27,86,861 03

H6, 8140, 52450

NobEs 10 AocoaniE as pt Schadile « KEW]

fiar Frerale Urcbet Ajinsiates

IAYESH y

GEOAGE o seiisnse
e

Fresciant

Vingd Sait
‘Kumnar e seas

AT
iy, Sectetary
M
Al
RAHIMAN ' Thre v

Hirrt, Tt

ALDITORS REPORT
A paee our report of rem-date attched

Thirsanamthapurans

fer Varma B Virsm
Chartprod Accourtsis

FAmp 04538
gty skt iy

RAJEEV RY fssa e

1948384550
[RETEE
Purtrt
M b 2L



KERALA CRICKET ASSOCIATION

THERLAAMARNTHAPURAR
Schedules to_Balance Sheet as at 31.03.2024
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Schedule - [V - Fuasd Assets
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[Frimd drdesty - Shale CHekel Acudmrees) Sadium
bl Berin Srade Azademny rEaoe - pE-ELE i L5700
Thewara S4akr Acmlamy B3 AT L Fm 13 0ef00 LILOFEEQ
ARy st s By 0 ‘ - =i BRY 00 [0 DN g 254 00
Mnmanar Sports okl 391 090 23 54000 W1555300 A EF 3,56 17800
Eoktuyarm Siate Acadamy LEALDD . Ieham CARO L1064 0o
Eastaysrm Grounds £ TR HESE o TR E1% 36 T1REIRG & 07 3235
trhvndrim State csdemy FAa3300 - - LS J.ABa.00 1102630
[Fowed Aprats - Didret Cricked Acaseyyissl Seadiom
| Canianzes Cricket desdamy LL5A.07T 00 ] 1E.3a0.00 L3 AT 00 AR R0 1.1 &S00
Ermakillan Crichet Beatepmy 113708 - 51120 L= T L] LF ]
ks Crich el Azadeny 18518300 - 10 51800 I3 e 1E13%:00
iausii Thadupishe Crictet Acadery /DL 147 830 00 1 &0 8000 BT R ] 1,33 177:00
Weataged Crickes Aowdemy ?‘.’Lﬂﬁm - 308600 A0 H9,555:00
Enphvinde Cricket Academy 1,88 0000080 1 9000 JEEIL 00 1,26, A%
Walappuram Cricket Acedenmy 156 3100 - .56, 73300 A 5EELD LT 39500
Felibkad Creien A by P S PR BRI 381800 1. fag-an
Fatharamthitta Cricket A=adermy & indose/Braantd LT TNIDD S5T MADD - 13 57 aaTmE L3 3580 12050 00
Teighiar Cricket Azxdarmy 115,431 o0 ) 5,450 00 13.&5R.00 Wi TN
Trovardrersy DEX & Groundy 1T AT TGO I WEINE - an am s3p 73 SFF14188 . LTS 5
Wayamas Crichet Arndimy, Indont Compees & Stadum 17, 18,647.00 TT RS0 F2EFIA00 FLE R Iy
Alygpurha Coeilet Beadery, Stadiim & Sladive ofllce 4 D4 S48 00 1 B2 4 IETD = 848811600 1 58.742.00 b5 g3 3ra oo
Quailin Crohgr Acpdeny 3 ELL ) Bl aLd00 S yi0n 3133100
Subrtotal DR, 04, F52. 42 143, 765TETE #1,043.00 1,00,5E,19,386.18 37310454818
| Carpiital Wiark i Progres
" et Koot 94 1HRERID a4, 10, 38840 54, 1R 369,00
Tradimatie Sedivim Prgjees 90,43 FLO0 - - H0.a0 FEL G 0.u3 JF1 0o
Trekbismibagan., ki Mae ) 1,76 123 A0 LE ARl 13613300
bupgelapururti-Fadilon & idiesd Togiru 55 9% Rl 14 2 AT D0 3N Th - B Irad a0 6 4903316 40
Margaiwpuram Mase il au.m_m Lis 1 EOD LRty =] 9,32,079.00
Kizaragod L v ] s - LB Tan 00 156500
Caiion Stadiem Frojen = _r = 34,85 £33 00 A THO0 540 404,01 83 40400
Substots| ,-'-_.;;'_-;_L — -';_?L_ ﬂm 2,58.31 39118 - ?'.Hlﬁelﬂiﬂl + T.!M
ioi Tt A 03401758065 | 5006896792 4154300 108424460558 | 3593483400 1.04,83,09,767.58
il i 0t .| ';‘EI
B\ e
.:._rf,_fku W '3}?.:?'
] AL



Schedule - W) - Improvements in Leasehold Land / Property.

Farticubars WOV as on 01042023 Additlons Adjustments/Tran|  Total a5 on 31,03.2024 Depraciation WOV as on 3103, 2024
glers/Deductions
Irv cveiments (o Lease hold (i
Cowhet Stadium at Coner Yayal A1, 1e.243.00 32, 16,282.00 15,4,851,00 17,04.037.00
C ekt Stardiiam at Malappuram 35 00 850 100 4%, 00,850 00 152100 13,55 43 00
Rajegn Colle e Hadium B aTaesa’ 1997988 67 10,58, 100,00 19,339,548 67
IM)5 - Impraveemants o Leasehold Land
ehd Stactiyrm & 32 X5 595 4 412, 26595 56 530330400 1. 7R 23 771 5%
Cavit Work inv Legsed Lamd-Alappuzha 50
Collsgs 46 AT 51582 4647 51242 T R Ry 14,59, 007 52
Lynithetic Plaving Surface 1) 33758 2 OISR 2033058
Zymthetc Playng Surfacenduor
Alnppudha 30 Caflege - 11,00, 500 060 11,00, 500 00 GA,7RL 00 I Yiaon
oot Facidity i Ledsed Land Thingvabla BL ¥, T340 93,30, Ta3 00 IE 34 83600 T4 B0 00
indoar Facility in Lrated Land Rajakisd 1T 07860 .74, 0rE6d 4. 78 07063 -
Pavilliesry it Cotokst Stactaam Milippiud i B3 100700 30 63, 10002 B0 LAk 714 00 43 K3 oEEan
Indocr Prodect Thody pushs 5,80,000.25 5,380,099 36 . 80.093.36
ASF Gronenid | Malappuram 2 818,00 26,528.00 6,828 00
Paninthulmenna thdaoe LA QR GEA.00 ARG 00 a5 #5500
Thalnsgery nctoos Mebs 108328147 = JO.B3, 28047 54100100 aAL6a0 a7
Thumba 5t Xavers Collnge 1,08.2% B35 PR T e 56 AR, §5H 00 ALFIAIT
Greanfistd Stadiim, Carysvatism 39 T0136.65 32, 7).336 65 11,08 00000 862,335 65
LED Fiandhght Syitam &t Outdoor Nats &) G280, 72600 62460, 72000 TavS0100 5533, 73500
St Palils Ground - Tollet & Stbre Bloek, By 10 T2 A6, 00 - 10,7 L826,00 L6800 K E0AH10.00
o Ephiwimi, Mannanim- Store Shed & T4 128 706,00 128 70800 134700 3 0% 00
WP« lereprovements m Leaschold tand
Mapputho SO Collage Griund BE.055.00 1,22 74 83300 L2360, BR800 133 62 8BE.00
Rafagir) Ground 102 39000 1oz 3 1,0.350,00
NS Mismarial b Srejnce 83 530,00 9% 220.00 - 8323300
Ci5 Collmge . Kotlayiem L& O 30 00 144,08 A5 1900 _430 00
Grand Total 5334622972 1,96,36,059.00 : 112987.208.72| 2592521653 81057.072.19




Schedule -V - Cash and Bank Balances

FLW 14

41.42.07,141 67
ARET AL 156.00

Cash Balncs
D Petly cash
) Batance with Banks
17,84 4.1, 690113 I Bavings Bank Actounts
27,10.00,000.00 I Fied Depoaity
- Tvmrdraft with The Federal 2ank Ltd

45,04.48,017.43

Schedube - | - Income Recetvable

mu.n:.ﬁ.u:-

BEDH kit Aescmivaihla
BCC! Instme /Reimburssments Accrusd

2,498,954t 00

148,52 365410 Rrimbursable acerned daryavammom Spert Facthties Lad 2,06 72,074 40
30,00, 00000 irvcorre| relmiblarssments) docrasd on Sauth Jens Maiches -
TO.63463.70 Sundry Debror foF S=rvices 5, 54000
AR, 03,524 o | IieresT Wcopeabits from Frepd Ceposiis 135 1815300

3,06,19,256 10 G,81.64,263. 40

Schedule VI - Sacurity Deposit
K, FEL (i1 Ean Conimactlos Depo & 550,00
237700 Secorty Debosit with Q5N &iTi a0
0,000,000 00 Sacurity Depoul with GITH T, 0, G0, D)
1.00,00,000.00 Securiby Depudl with GCDA Lo 0 20, 0
1,200.00 Tetephone Deponit (3G Conpection) & 40 e 1,200.00
souoe Locunity Depoat with Orchid Intermationa 0000
1,277,000 00 KEER Bapait 1,77, 500,00
1,11,36,327.00 1,11,36,727.00
Schedule - Vil - Advances
A Advance to Contractors
055 112 00 darcon Huiltars 55571200
4,33, 457 00 Wb laation Adubiste e Contractors 4,33 457 00
Advancs (o Contractom 126,640, 806.00
9,828 &64.00 1,36,53,270.00
. Advance for Board Tournaments / Staff f Otnars
T.149 343,00 Advancz for Taurnsmenty/Campt 1M g6 00
47501100 druance 1o Staff 1A ESEID0
Aebvianes for inteeim Stay of Stamp Duty

1,00,00:000.00 |District Registrar (Gererall), Emakulant 100,00 D000
B3, LT ASRS ST It Creit _ 19 32 S0E Df
1L61.730.64 Advanos Ted 4 Tee Colleibed al Sourse CEST K 2357 13,032,385 64

L 100001 VEIC :
1.5, 07600 Frepad expofees 481 25500
1,16, 680.00 Slrajughln 1,156,085 00

30.00,000.00 Adyarice fon Sultwaie Devislaprmen- ERP & Puver bbegement 000,000 00
|30,00,000.00) Lerss: Prowsnn for gouwbitful advance [T, 080, 0 1)
wA148].00 Adhvanee for Expenies 12,75 18800
48, 16600 T Arrear Recowerable A8, 16600
43,04 077,00 Karyawnttom Sparts Faclites Led 448 066 00
1482 )54 13 Advanes others f receivabies 4 140 27508

4 66, 00000 Rert D=psg 4,57 000.00
(50,000,000 === Provean for bed debts-rent depnsit (50,000,001
2,65,03,335.60 1,40,20,957.98

1.74.91,939.680 Grand Total [A + B 3,76, 74,437.98




5.98.72.982 00
10,37,58,767.90
11,08, 59% 110

5,10, 02,612.40
2.32.281.00
S2.H7,362 10
9,37, 74.055.00

2,40 00000 1
15,744,010

13,08 iy
39,830 010

33,90,37.384 30

LB 800,00
LE501.00
J1 UGE 00
1767600
1675100

5 (K100
fi.52% 00

| 25 453 00

1,29,753,00

114941556
15072148
3,064,156 22

RYR UL

N5 64700
3,92 865 00
5,65 960 48
750,364 7

16,56 044,00

15,80, 92000
003 37856

126,19,797.14

Sehedule i
Incame Tax Advance and TDS

Fdvante Tan fraim AY 200934 w0 Jo1&-17

TO Asset recysvable from &Y 2001-12 1o J020-21
lrterett Recowabile on Tux Advince AY 201338 & 2010-11

TO8AY 3021-22

TUS AY 203177

Tl AY 102273

TG AY T025:24

TTA AT TN 15

lecame Tas Advance J001-(2 1o 1005-34
Advanze Tus [TOS) AY 201% 16

Tam Collected at Source 7V 203314

Tan Collected st Souee £y 212333

Tax Collected at Sowce FY 10E8-10

Schedule - X - State Cricket Assotiations

Assatn Critkel Astnciatnn
Mghnrsahit Crichil Assotiation
Andhri Crickisl Basociilion

Goa Cricket Assneintion

Tamll Nadu Cricket Associatzn
Hydesabad Crickel ALokiation
Cricket Assntistion of Mopdicharry
Dwihi Crickel Adaogahions

Schedule - i - Oistrict Cricket Associations

Alappuihe DCa

lefukk) DA

Ermabiudgm DCA

Lannanare 004

Triwamndrim DA

Kasaragad DA [Ritch Pregarafion Aduancs)
Koatnkode (oA

Pal bz DOA

Wiyanad [ICA

Trchur D&

Grant amaunt recoverable from DCA:
Trichut OCA. Eep Oul of Grant {Fecoverabie|
Kottwyurm DCA-Exp. Dut of Grant [Rocoverabie)

207,51 (156 0
£.56,15, 1B 55

& 002 612 40
1,32, 193,00
526726200
8,17, 74,4155 o
8,A2,56,08A.00
51,00, 000 ™)
fi, 778 00
13,554 0D

39, 630.00

33,59,48,320.95 |

18.539,00
16,505,800
I15,822.00
S0 RGA00

767,100 66

1,716,489 00

#,75,610.00

I AE

A AT Ra 00

253515700

1880900 00
9,03, 47056

104,83, 304 .32




EERALA CRICKET ASSTCIATION

THIRUVANANTHAPURAM
Sthedules to Income and Expenditure Account for the year anded 315t March, 2024
Year anded Vear ended
31052023 Farticutars 31.03 2024
PPy R Py
Schedule - I - Subsidy from BCCI [Hosting & Team Sulbsidy]
38,75, 00000 [Sunp Trophy 9, 75,000 00
B,00,000.00 |Vijay Harare Traphy 75,000 0l
B 00,0000 | Syl bushtzn Al Tropiy 1720 600,000 .00
50,60,000.00 (Cal. CE Niyedu Trophy & 1713 Men's infer State Cine Dy EER v R wallny]
33,25.000.00 [Concl Kehat Trophy LS A6 58 £E0 Of
B,25,000.00 [Mizy Merchant Traphy 6,25, 000.00
A2 35 00000 (Vinoo Mankad Trophy: U719 3,75, (08T, o
63,00,000.00 |Senkor Wormeds |20 & QOne Doy} L1875 000 ol
5,25,000.00 |State Ganior Wamerd One Day TH.00, D00 0
R, 00,000 00 | State Ll 2% Mens Stato & Taomamant
45000000 Gk Under 15 One Diry Trophy 4.50,000.00
0,00, 000,00 | u=1% Women's Ta0 & Cne Diy B 2%, MO0
3,94,35,000.00 4,30,50,000.00
Sehadule - XIIl - income fram Investments and Deposits
7217 400 (brnterest from Bank 4, 15,60,530,00
«  |intermal fram CA08 on Secutity Cepodlt .
75,17,010.00 4,15, 60,520.00
Schadule - X1V - Other income
L0000 |AffEation Fees 2,100:00
8643600 |Cast of Tender Fonms TRR3Y.00
12 500 00 |Towmament Feet £, 500 06
40, 350,00 |Income From Sele of Old Newspaper & Soridos 24, 3000
17,43 565 00 (Resmbursemant of Srowund Uthity Charges ang Damages 1A, 08,467 00
19,01 68% 00 |Shete of Expense - KCA Club Chamgpjonship 19,140, B0aG 00
6,90 400,00. |Share of fapense - PINK Taurnament 4,90, 670,00
108,77 370 04 |$here of Expenise - KCA Prowdents Cup #0000 20
12 2300000 [Shate of Espense - KLA MK Trophy =
3.57, 0060 0) |Share of bapense - T oA, CHHE 00
jﬂ,lJG'_LKh.}.L!'J Thire ol Eapenien-U 4 South fom= lidtatan oudnaneast -
S8 70000 |Ehare af Fapenie-T20 LI Hmbabiwe
selling of Time & Space for Advemizement: KCA Presidants Cupl
00,0000 (Dther Touimameriis
LOG-000.00 [Sponsorship for TOCA Corporate Towrnarmenk
Profit on bale of Assiz 14,057.00
WY | Pound CFF {10412
14 BOLOD | =alo of ek B 00
I‘ED"M Eﬁﬂ&?ﬁ.ﬂ
Sohedule - XV - Inker State Match Expensss:
30,19, 400.00 |Vi|ay azare Trophy Toernament ELVBE3L0D
L1 AINTLY [Ranj Tiophy Toumsmsn! 1,55 74 458 B
SLOLTITS? [Conch Behar Trophy-L/ 19 H1,13,730,00
FL 300,34 (Vijay Merchant Trophy 34,13 555 0
BELERSR2I0F |Vinco Markad Trophy-LUS 15 16.86,526 M0
1,04,04, 363,48 (Col T Mayudu Trophy-Ll/23 B5/57,253.80
ZLFEAN0 A5 |Upder 24 inkes Stule
63, 34,4%0.50 |Linder 23 Inter Stote Stals A Trophy F6.47.597.00
42,2% 19600 |Syod Mushtag Al Trophy T/20 T1.57.380 041
13155 A7 A0 [Senice Waorrens lnter State-T20 & One Bay Trophy 200.21,624.00
- Under 11 Womer s Inter Stat2 TA0 Tourmament L1E37.6T0.00
AL VA AR TY |Uider 1% Goils Cirre Day 4.9 07 36
7027, R50.41 | UFLS Carle T20 &:Oné Day G1.04, 748 14
12385 50 |State Tesm Plyyers Acoreditatiaon & Other Cepenne A%, 136 00
B,07,18 B43.54 9,28,23, 946.14




B. Other inter State Tournaments

EF AT

§9,14,679.18

Schedule- XVl Grant to DCA's and Others
Al Grant fos Adivimmtration and Cricket Activites

54 14 B4 68 |Urder 12 Inter SEate hutch FPpenssg 42,33 /7900
A0 (Doke=n Troghy
+|lIrsdir 16 Ghrlw Inter Statd |5 Zone] Tournamant
54,24 166,68 22,32 679.00
C. Invitation Teurnsments
23267210 |Linder 23 Inter Siate invitzbon Tournament 7,560,600 00
Lraioe Sbde Seapvicer M) T30 WIEm wgr Towsmaimsing 81 10400
Ganior Men's Mdlti Day Match B 7116600
Alinsa thtarak hand Galden Cup Cricket Tournament 12, 78,5RK1 00
Bhwiwab Chandrs Matandl Messonal T20 Cricket Tournament B0d 17100
Buechi Babu Tournament 1216, 104 (0
Chhattisgarh' Men's T30 mitatonal Towmasnernit 35,56 913.00
Inter Mgte Sdnior Men T20 'Waim yp matches P ondicharry 12,560,485 00
Intar StEte Saniod Wnm=ne Eschanges Malches 10,51, 20800
- [lirder 19 Inter Stute fetalion Taunamient 1156, rab 00
13,13679.10 ) _l'&!il..lﬂ'-m
8B4, 55,695.72 Grand Total (A + B+ C) 1 14
Schedule - X1 - inter m-:mmmummh Expeniey
4297 43793 Lurunr Mars BO.08. 0500
598 695 00 [Semar Mens H1 66, TS0
1400515 S8 | Surdor Womefs 1704 1591 00
703, 787.78 |Senior Waomen ITATLO0
4.52.685 00 {nter Acadomy/iither Match Exprnmes 4,77, 72 a0
77.92,620.70 e 126,85, 835,00
Schadube - ¥VIl - Caaching Camp (Selection/Practice Match Expenses
790 068 00 |Uindir 14 A64.504 00
15,24, 12200 |Under 15 .
1436630 64 |Linder 16 1h92 64RO
20,10 441 60 |Under 15 4113 64000
B 11348 00 |Lnge 73 31, 14977.00
13,566,929 44 |Umder 25
425 483 00 (Players Medics Expende & Fitness Assessmeni 15 14 188 22
83,37, 70651 |HPC ansEssmen] Camps Lijas 3T 72
3 BA 1800 [lunor Wemsis 47, 30,316 90
I EA 64300 [Sanior Wesmkend TARR AR 55
16,53,375 #6 |Seninr Mens Coaching Camp Exprrnies 39,33,547.04
< |Assessmieni Matches for Seniar Men's JU2% -
12,53, 543.00 | KCA PINK 1ML Teurrament 13,19.236.00
18, 7545 00 |KCA Presdent's Cup 720 Tournament 14459 870.00
20 58RED 00 [WCA Club Champinnghip 25.59,22518
12655600 (KCA MSK Tiophy Towrnarient 4,80, 18900
4,877,000 |Software Renewal: Match Analyser =
1;41,“,!1!.55 4,86,34,573.70

p4 1 015 03

1,83,32.015 02




Schedisle - XK - Adminktrather Expenses

3,97 840,98 |ClMce Experides 406,395 B0
FL19.931 00 |OFice af the Crmbodsman-Satares & Other Eupanser 16,46, 700.00
2 A% R3] 00 [Postaps & Coathie [ harges 1,458 403 00
341 533 H3 |Mrinting & Statianery 1r16l153
Semutily Servom KCA HO 1:50.500.00
1,00, 000,00 |Starutoiy Aldit Fes . 0o, gl
G T ddil Fee B0, 00,00
523,410.00 |Elecrricity Chargen h.S2.AI0.00
LE2 A 2D l:p.ilﬁ& LAaintenance 1022 416,100
91793500 |RenbAates & tanes E1a a7
1.04.519,35 [Telephone Charges +.0%.312,00
53T 4d |Bank Chargss including Inters i Querdial 1,10
14.483.00 |Membership/ subseription Fra 14,399 00
1A A6E 34 Subscrptson for interner and Cable 265,821 48
B56 TEEAD |Adversrmant Exponies 111 35300
25461100 [Safl Welfsr=, Tratning, & Hausskeeping Fspense 1L13.332.00
2430100 |'Watar Charges Bl B 00
1 68,808.00 |Annual Malntenance Contract 1 8200
3,80,317.00 |nterest on Hatutory Deees § Tar fupenpet FAT 200 B0
A5 61300 |(ernerator Kurditg Epenes A4 R0
I AL AED IR [Wehiele Runming & bsntenance [xpenies 440,196 88
0 ADALO0 |Velhe Inssrance w731 74
1,995,552 00 (Web Site & Duta Malnisnance Cha ey 3,07, 84600
245283000 |Legal Feay pnd Expetine 25,79, 655,00
. Lease fRent (o GLDA :
1585082 00 |Ligense Fes & Ground Usage Cirangss to KSTL 2253, 840.00
17,39, 165 00 (Meedieal Edippnses E.0F, 389 [
JRBET 00 |Mewy Paper and Penodican FRA T
16000 00 |Purchae ol Celchet Law Ropk -
BT 71804 |Computer expenses § Video analyst Eguipmenls Services 1,58, 406 (]
LO65TL00 |Blrvey Cnarges 98,.850,00
16,1948 00 |Losy o Sale ol Aggelq
300,00,000.00 | Doubtitful sdvanse writtea off
5358 40 |irecoverabile bilance written CH 5,024
2100 |Softwre Renewal A Ware | E il dormain, ER® Hrmiain elr b 60,1 1006
42 17,884 50 |Bteetmp Evpenses 34,665,394 54
13,05, 238 36 [Accorrmelation & Food 712 219 52
166G, 454 00 [Ssluries & Allowances 2791327508
PALTA 0595 00 |Contriution to PF, £51 & sdmen Chacges 9.06,620.00
517,58 510.82 83 55 THi.A1
Schedule - XX - Cricket Academy & Day Scholar expenses
BENI 478 16 [DCA Cricks! faciity/) ¥CA fonal Cricket Amademy & Sporta Moste! G718 043 43
145000 |High Perfarmance Centre [HPC) 3,31.942,00
A 77 AM D [Cakch Them Youpg Schiemm & Cricket Talend Commtlites =
n,g‘m?.m L.00.50,935 83 |
Schedule - X - Ground and stadiurn sxpense / developmant sxpenses
Cround Exponsatianouwe libour supsly, (bour charges, ground
£72,84,139.98 [consumabiley inciuding clay & piher, pupenss ) 6.I0.23.879. 74
LETLALZA0 [inieh Breparatien/Malntenanee & Net practies Wickeis 100,800, 2 30 04
18,19, 18066 [Cround Equipments-Turthase of spires. fepuine & somvices 13,07 57200
1,59, 050 00 |Ground feanibility stuay . clearanzo ofc 4, 08.9%3, 00
5,00,93, 709,64 £,56,20 H8D. 14




Schedile - X4 - Travelling expenses | DA to Members / Office Bearer/
ttaffs, Selectors, Umpires, Scorers, Project Other support Stafl
B other cricket promational expenses
TA /DA to Members ¢ Office Rearers § Seloctors) Cricket Committees/
A9 58 14600 & Other yupiport Staff &6 14D
Do, Gy of Nocbet Capemey Loaches Support Staffs; ollical:, teem manages
fn BLSI0 Eh e 14,060,250 00
4613600 |South Zone Mol I0,605.00
13,75, 54600 | Tressfling Edpeomes f DA - Others 26879200
60,61, 368,00 78,03 391.00
Schadube - XX - Cricket Seminar Expantes
L35 312,080 |Courves J Workkhap / Sermmar Expernses &, 0,088 00
2.36312.00 B.10,088. 0
Annual Events & Award Function Expenses
A5 RO000 |Incentne (bward 1o Players 5,04, 00000
- r,ndnﬁ|h|-|11l|lli1r;1r|.1‘n Frrmet Plagei 1175, 0an D0
FR0000.00 |Supand Lo Warher Crckelers LR T 500 06
i  32,16,500.00
Schedule - X3V - Prior Period Adjustments
150 A60.60 |Prior Period epenies IE5), 11504
¢ 5 A0 et Prior Pereed bnoome TR A7 53] Kbk
[1,04.933 40] [50,37,406.42]]




Schedule - XXV1

Significant Accounting Policies and Notes to Accounts attached to and forming part of
the statement of accounis for the vear ended 31.03.2024

AL

3

11

Significant Accounting Policies
General

Accounts are prepared on mercantile basis and all known expenses and income are
accounted for on accrual basis, except to the extent otherwise stated heréunder.

As per consistent accounting policy legal charges are accounted for on cash basis.
Income recognition

Amounts received from BCCT which is in the nature of subsidy/ subvention is credited
to the meome and expenditure account to the extent received during the year,

Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable

The reimbursements of claim for expenses submitted by the District Cricket
Assiciations are accounted for in the vear of approval and settlement of the claims by
the competent authority of the Association.

Fixed Assets

Fixed asseis are accounted at historical cost less depreciation provided for.
Pepreciation on fixed assets 1s charged under written down value method ot the rates
specified under the provisions of the Income-tax Act, 1961. The cost of civil works for
construction / improvements of cricket stadiums on leasehold land are written off over
the period ol the lease as per the lease deed entered into or ovgr a period of 20 years or
balance lease period from the date of completion / commissioning. whichever is lower.
Depreciation on other improvements is writlen off over lower of the uselul life of the
assets or lease period based on technical estimate of the Management.

The stock of Clay, Red Earth, Manure/Fertilizer, Sand etc. used lor
preparing/maintenance of pitches and closing stock of cricketing items are written off
in the vear in which the cost has been incurred,

MNotes o Accounts

In compliance with the order of the Supreme Cowrt of India in case of Civil Appeal
No:4235 of 2014 all State Association were required to make necessary amendments in
their bye law adopting the Lodha Commitiee recommendations as approved by the
Court, accordingly the bye-law of the Assoeiation was amended vide various meetings
of the General Body. The SGM held on 8" September 2018 adopted the amended bye-
law, Rules and Regulations as per the judgement of the Honble Supreme Court of India
dated 9™ August 2018.



i)

i)

Grant from BCC! has been taken credit for during the year on receipt basis as disclosed
under note no | A on significant accounting policy to the accounts. An amount of
Rs.71.5 crores (including T/20 Hosting Subsidy of Rs | .5Cr) has been received during
the vear from BCCI which has been taken credit for as income in line with the above
policy which has been approved by the Apex Council meeting held on 21,12.2024. The
amount has been recognized and apportioned between Subvention and IPL subsidy in
the ratio of 75:25 based on ratio at which amounts were received separately towards
these in the preceding vears. The effect of change in accounting policy is not
ascertainable.

Loans and Advances include:

Net amount of R5.4.86,576 (Excess amount paid and advance recoverable of
Rs.9.88,664 as reduced by Security deposit and retention outstanding for adjustment /
set off of Rs.5,02,088) due from a contractor is long outstanding, pending settlement of
the issues involved by the management of the association with the parties. In view of
the settlement of accounts pending and final decision on the matter by the General Body
and based on exchange of letters, the amount is considered good and recoverable at this
stage and no provision has been made towards the possible loss on these accounts.

Advance for Pitch preparation Kasaragod under Schedule X1 represents an amount of
Rs. 37,357,647/~ paid to Mr. Harris Choori, former President of Kasaragod DCA through
DA during previous years, us advance for purchase of clay, sand and labour charges
for pitch preparation at Kasaragod and Thekkumbhagom. The settlement against the
advance has not been recognized in the books pending acceptance of the claim
statement submitted by him for want of supporting documents. Mr, Harris Choori has
filed a petition before the Ombudsman cum Ethics officer of the Association which is
pending for final disposal, Similarly, against advance for tournament during prior year
an amount of Rs. 4,93.657/~ is pending for settlement as on date,

ith) Certain overdue balances outstanding for more than a year carried forward in the

accounts in debit aggregating to Rs. 26,61.496 including amount due from state
associations Rs. 1,61 829 and in credit aggregating to Rs.28,11,383.58 are as such
considered recoverable / payable by the management taking into account the facts and
circumstances of the individual issues involved. Since the management is confidem of
recovery of the debit balances, no provision is considered necessary al this stage. A
suit has been filed for recovery of Rs.53.17 lakhs from Mis Eternal Sports Pyt Lid
towards reimbursable expense incurred in connection with KCA Paragon Stimulus
Under 13 school tournament during the preceding year.

iv) Security Deposit given to GCDA amounting to Rs, 10 lakhs, during the year 2010-11 in

(i)

connection with One Day International 2010-11 is subject to confirmation as on
31.03.2024.

Amount payable to BCC| as on 31.03.2024 as per books of the association is
Rs.1.17.94,294/-, while amount due to association as per account statement of BCCI
15 Rs.1,20,94,124/-. Difference noted in reconciliation of BCCl books with KCA




books has been communicated to BCCI for clarification/details pending which no
adjustments has been made in books.

. The differences noted in the reconciliation of balance with DCAs as per the audited
financials submitted by all DCAs except Kottayam and Idukki have been communicated to
them and adjustment entries, if any required will be made in the accounts for the subsequent
year after confirmation in the executive committee of the DCAs. Audit of Kottayam and
Idukki are in the process of completion. The accounts of DCA., the transactions of which
are done in the PAN of KCA and which do not have a separate legal existence, have not
. been consolidated due to practical difficulties and hence this financial statement is prepared
b a standalone basis only.

. Trichur DCA and Kottayam DCA were under suspension/direct KCA administration as per
the decision of the General Body ol the Association for a period from 28.082017 -
07.10.2020 (Trichur DCA) and up 10 23.03.2019 {Kottayam DCA), The administration of
DCA resumed after conducting elections o the Executive Committee on 07,10.2020 and
28.11.2021 respectively. The administrative expenses of DCA’s were incurred directly by
KCA during the said period and has been accounted as “Grant amount Recoverable from
DCA", the expenditure incurred till balance sheet date being Rs.15,80,920/- (Trichur) and
Rs.9,03,379/- (Kottayam DCA). The said amount will be accounted as Annual Grant to
the respective DCA in the year in which the accounts ate duly approved by the Executive
Committee of the DCA.

. Retentions on aceount of KVAT amounting to Rs, 16,28,.242 and WWF amounting to Rs.
50,74.982/- from the bills of contractors to ensure remittance of the same is pending
payment as on date on account of practical difficulties in effecting such remittance. Interest
pavable on account of the said liability has not been provided for as the retentions are in
lieu of the liabilities of the contractors.

. An amount of Rs.30 lakh was paid in the previous vears from 2014-15 to Definition Labs
Business Support Systems Pyt Ltd for development and implementation of an ERP
Software by 30/12/2015, vide agreement dated 19.11.2014. They entrusted the said work
to Zine Mind Technologies Pvt Lid and the work is pending completion as on date. ERP
implementation is in deployment testing stage. During the previous year, the license for
the software had expired. Association will be renewing the license only after completion of
testing of the various modules: However. considering the time lag in the completion of the
work and associated uncertainties, provision for loss has been made for the outstanding
advance of Rs.30 lakhs during the preceeding year.

. Work in Progress in leasehold land includes Rs.1,95,610/- without movement for 6 years
as on the date of halance sheet since the expenditure on project was deferred by the General
Body of the Association. This includes preliminary expenses including architectural fees
incurred during previous years, Capital work in progress relating to Thodupuzha
(Manakkad) Stadium Project carried forward in the hooks of Rs.90,49.235/- without any
movement for more than 6 years is pending completion as at the end of the year due to non-
receipt of Government clearance/approval on the project. Although, necessary approvals
for the project had been received during the vear, the project remain stagnant pending
completion of certain procedural formalities



10. The Association has drawn up a lixed asset register after conducting physical verification

1.

of the assets at difterent locations. A reconciliation of certain assets noted as excess on
physical verification conducted in the earlier vears with unidentified assets in the register
is in progress. The effect of such non-reconciliation and adjustment is not ascertainable as
such however the same is not considered material.

The One Day International match between India and Australia which was scheduled 1o be
held on 17.10.2010 a1 Kochi had 1o be abandoned on account of heavy rains and the entire
expenses incurred in connection therewith have been charged to the expenses account of
the year 2010-11. the net deficit as per separate statement prepared and audited being
Rs.3,18,08,076/~. The Association had lodged a claim with Insurance Company for an
amount of Rs.3,18,08,076/- for recoupment of the loss incurred, against which an amount
ol Rs.2,31.09,656 /~had been received during prior years. Association has filed case with
State Consumer forum for the recovery of the balance amount of Rs.86,98 420/-from the
insurance company. Though the management is confident of recovering the full amount,
considering the uncertainty involved the amount has not been taken credit for. During the
vear 2019-20, an amount of Rs. 48,62,329/~ has been refunded by Cochin Corporation from
the entertainment tax of Rs.64,41,250/- paid by the association during 2010-11.
Association is following up for the recovery of the balance amount of entertainment tax
also from the Cochin Corporation.

. Contingent Liabilities

a. An amount of Rs.8 lakhs claimed by Federal Bank in the year 2010 as service charges
for carryving out the refund of ticket sale proceeds is disputed by the Association and
pending linal settlement of the claim, the same is not considered as a liability in the
accounts.

b, Ineome Tax Assessment Status

Income tax disputes relating to Assessment Years (AYs) 2001-02, 2002-03, 2005-06,
and 2009-10 10 2012-13, 2015-16, and 2017-18 have been settled by the Association
under the Vivad Se¢ Vishwas Scheme 2024 (VSVS). This decision was taken (o bring
finality to long-standing litigation and to close long pending litigationto avoid
prolonged uncertainty and legal entanglement and thus focus resources on core
activities/ objectives, despite the Association having strong merits in its favour based
on favourable decisions from the Hon'ble ITAT in respect of AYs 2000-11, 2012413,
and 2013-14.

Although the Hon'ble High Court of Kerala remanded the ITAT s orders for fresh
adjudication in light of the Honble Supreme Court’s judgment in Ahmedabad Urban
Development Authority [(2022) 449 1TR 1, dated 19.10.2022], the Supreme Court did
not conclusively determine the taxability of the receipts but only directed the Assessing
Officer to re-examine the nature of the receipts. As all amounts received by the
Association are applied solely for the promotion of cricket, the Association continues
to qualify as a charituble organization eligible for exemption under the Income Tax Act.



vi.

A provision of Rs. 27,94,33,807 has been made towards the tax payable for settlement
under VSVS, which was remitted in April 2025 after adjusting TDS and advance tax of
Rs, 8,48.24,347. Form 4 has been issued by the department confirming the acceptance
of the settlernent.

Further, TDS amounting to Rs. 13,01,26.518 for AYs 2011-12 to 2013-14, 20]5-16,
and 2016-17, which was deposited by BCCI on settlement of TDS dispute undér VSVS
2020 and deducted from the amounts payable to the Association, has not yet been
retlected in the Association’s Form 26AS. As per BCCI's communication, corrective
steps are being taken to file revised TDS returns. Once the TDS credit appears in Form
26AS, the Association can claim the corresponding refund.

Pending reflection of this credit. the Association has not recognized the said TDS
amount ds an assel in its books,

ALY .2006-07

As regards A.Y.2006-07 a demand of Rs.2,02,65,823/-has been raised as per order di.
30.09.2009 and an amount of Rs.1,93,99.936 has been remitted which is carried
forward under loan and advances. Since appeal has been filed with the Hon Supreme
Court of India for the vears from 2001-02 to 2005-06 which has been remanded to the
Hon High Court, the Association has made provision for the liability during the year
even though the facts relating to the vear are identical to that of the years 2001-02 10
2005-06.

ALY 2014-15

The Income-tax assessment for the A.Y.2014-15 has been compieted by the assessing
authorities raising a demand of Rs.14,76,54,960 by forfeiting exemption w/S. 11 & 12
of the Income-tax Act, 1961, which has been challenged by the Association before
Commissioner of Income Tax (Appeals), Thiruvananthapuram strongly as in the earlier
years. A petition for rectification of certain significant errors has also been filed with
the assessing officer u/S, 154 of the Act and in case assessment is rectified as prayed
for, the demand would be substantially reduced. Since the Association is confident of
succeeding on the issues raised in the grounds of appeal, no provision has been made
for the above liability in the accounts. A sum of Rs.50 Lakhs paid by the Association
against demand raised is carried forward under Loans &Advances. Stay has been
granted by the assessing officer on payment of Rs.2.21,48,244 till disposal of the appeal
of CIT (A).

ALY 2016417

The assessing officer has forfeited the exemption w/s 11 and 12 of the Income Tax Act
vide order dt.30.12.2018 holding that there are receipts in excess of Rs.25 lakhs from
trade, business or commerce as provided w's 2(15) of the income tax Act and that it
does not qualify 10 be a charitable institution and has raised a demand of
Rs3,39,27.375/-. The appeal filed by  Association has been allowed by the
Commissioner of Income Tax (Appeals) vide order dt.30.9.2024.



vii.

ALY 2018-19

The return of income for the year was processed w's 143(1) dt.30.9.2019 by CPC
accepting the returned income. The refund for the year amounting to Rs. 57,90,946
including interest w's 244 A amounting to Rs.4,53,662 has been adjusted against demand
of the preceding years.

viil. ALY 2019-20

X,

The return for the ALY 2019-20 has been processed w/s 143(1) d1.26.30.2021 by CPC
without allowing the exemption w's 11 and 12 determining the total income for the year
al Rs, 18,03,29,078 and raised a demand of Rs.7.81.70,901. Gross income for the year
has been assessed to tax without allowing any expenses. The Association has obtained
interim stay of demand from the High Court of Kerala vide order d6.24,1.2022 for a
period of six weeks which has been further extended by three months by order dt
8.3.2022 and for one more month vide order d1.29.09,2022 and further up to 07.04.2023
by subsequent orders.

ALY 2020-21 to 2024-25

The books of accounts and others records of the Association were under the lock and
custody of the Commissioner appointed by the Hon High Court of Kerala vide order
dt-13.4.2018 111 2.9.2021, Due to this, the audit of accounts for the year from 2017-18
and consequently that of the subsequent years also could not be completed in time.

The Association could not file the return of income for the A.Ys 2020-21 and 2021-22
within the due date and has filed an application with CBDT for condonation of delay in
filing the return of income and claiming of refund of TDS amounting 10 Rs.2,76.23.950
and Rs.5,10,02,612 respectively,

The return of income for the ALY 2022-23 was filed within the due date, but Form 108
has been filed only on [4.6.2023 due to delay in completion of audit for reasons stated
gbove. The return has been processed by the department w/S.143(1) raising a demand
of Rs.2,2339689  Association has filed an application with the Principal
Commissioner of Income Tax, (Exemptions) Kochi for condonarion of delay in filing
Form 10B. The demand is expected o be reduced o Nil once condonation is granted
by the Principal Commissioner. Since the delay was due to reasons beyond the control
ol the Association, there is strong merits in getting the delay condoned and hence no
pravision is made for the demand as above.

The return filed for the A.Y 2023-24 has been selected for scrutiny u/S, 143(3) of the
Act and the AQ has vide order di.18.03.2025 has assessed an amount of Rs,
12,67.69.799 as income for the vear due o non filing of report in Form [0B. Tax
liability of Rs.5,39,19,334 has been adjusted against TDS due for the year. Since the



Associntion is confident of getting the demand reduced to Nil by filing report in Form
10B, no provision has been made Tor tax liability as above.
The return filed for the ALY 2024-25 is pending for processing.

The association has opted to settle the income wx disputes for the ALY 2001-02, to
2002-03, 2005-06, 2000-10 to 2015-16 and 201 7-18 under Vivad Se Vishwas Scheme
2024 (VSVS) to ¢lose long pending litigation .to avoid prolonged uncertainty and legal
entanglement and thus focus resources on core activities/ objectives though there is
strong merit in favour of the Association on the matters disputed in the appeal based on
the decision of the Hon ITAT in fayour of the association relating to AY 2010-11 and
2012-13 and 2013-14. Though the Hon High Court of Kerala has remanded back the
ITAT orders for fresh consideration in the light of the decision of the Hon Supreme
Court of India in Ahmedabad Urban Development Authority reported in SC (2022) 449
ITR 1 dt.19.10.2022, since the Hon Supreme Court has only remanded the matter back
to the assessing officer for examination of nature of the receipts afresh without passing
conclusive order on the taxability thereof. Since all the amounts received are utilized
for the promotion of the game of cricket only, the association is carrying on charitable
activity eligible for exemption under the Income Tax Act.

On settlement of the disputes from the AJY 2001-02 to 2017-18, Association is
expecting o get a net refund of Rs.11.58,000 after sctting ofT the liabilitics amounting
to Rs27,77,05,323 against tax/ TDS already remitted over these years. This is however
subject to the getting eredit for TDS of Rs.17,99.33,767 paid by BCCI in favour of the
Association on setttement of their TDS disputes with the department by availing the
benelits of the earlier VSVS 2020, Credit for the above TDS is not reflecting in Form
26AS of the Association, but as informed by BCCI, they have taken up with CBDT to
issue circular to Income Tax authorities to give credit for TDS settled by BCCI in favour
of all the Cricket Associations across India.  Since there is no credit for TDS of
Rs. 17.99.33,767 in Form 26AS and there is only a communication from BCCI
regarding TDS remitted, TDS asset has not been recognized in the books of the
Association. Additional liability that may arise on passing of the order by the
department is not ascertainable at this stage and hence not provided for.

The effect of the decision of the Hon. Supreme Court of India in ACIT (Exemptions) vs.
Ahmedabad Urban Development Authority (2022) 143 taxmann.com (SC) on the tax liability
of the Association is pending to be ascertained. The association is of the opinion that since it
it is not carrying out any commercial activities, the ruling of the Hon Supreme Court of India
will not invite any tax liability on the Association. No provision has been made for tax liability
for the year based on the advice as above.

E.

The Association has during the prior year received a demand notice No. INS (4) 848/13
de.11.07.2013 from Dist. Registrar, Ermnakulam based on Government Order
dt.19.06.2013 cancelling the waiver of the payment of stamp duty of Rs.2,49.57.900
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14.

(originally granted vide order No GO(P) 2352009/ TD dr.22.12.2009) on the purchase
of 9 Hectare 69.23 areas of land in Eda Kochi. The Association has filed a writ petition
against the demand with the Hon'ble High Court of Kerala and the said demand has
been staved by the Hon'ble High Court vide order di.06.09.2013 on payment of Rs.|
Crore. The writ petition has been disposed of by directing the State Government for
taking & decision in the matter afresh after hearing the Association after considering
relevant aspect of the manter. Pending finalization of the matter no provision has been
created for the demand rajsed.

d. As per terms of lease agreement with GCDA for the international stadium at Kaloor,
annual lease rent payable was Rs. 10 lakhs with an annual increment of Rs.50.000 every
year. In addition to the above, monthly rent of Rs 10,000 has to be paid for the office
space ocoupied by the project office of the association. Based on the directions from
GCDA, the stadium has been handed over to All India Football Federation (AIFF) for
equipping the studium lor the FIFA 2017 football match. Association has represented
to GCDA for waiver of lease rent for the period up to which the stadium is in the custody
of AIFF and hence the annual lease rent and respective increments in rent due has not
been paid since February, 2017 which aggregates to Rs. 70,530,000 (10 lakhs with 50,000
increment every year as per Mol! dated 30/08/2014) for reasons stated therzin.

e. Trivandrum Corporation has raised a demand for pavment of Entertainment Tax
amounting to Rs.66,44,392/ in relation to the T201 between India and West Indies
conducted in Thiruvananthapuram on 8.12.2019, The Association has objected to the
demand on the ground that the demand for Entertainment Tax was raised after effecting
sale of tickets and hence the amount was not collected from the Spectators, Further, the
international match allotted by BCCI 1o the association is hosted as part of /salely for
the purpos¢ of promoting cricket in the state or as part of objectives of the
association. The matter has been taken up with the Government of Kerala and the
association is hopeful of a favorable arder from the Corporation waiving the demand
and hence no provision has been made in the accounts towards the demand.

The expenditure incurred for the propesed stadiums at Eda Kochi amounting to
Rs.94,18.388/- is carried forward under Capital Work in Progress in anticipation of the
environmental clearance from Govt. of India. The Association is confident of favorable
gutcome in this regard.

The enquiry commitiee constituted to examine allegation against Mr. Sirajuddin (a former
Hon. Joint Secrelary) of the Association has identified misappropriations of Rs.3,16,685/-
and debited to the account of the party as a recoverable amount. Stay order has been
obtained by Mr, Sirajuddin in his favor and the recoverability of this amount is doubtful.

. A sub-committee was constituted by the Central Council and Special General Body

meeting of the Association held on 26,11.2017 to enquire into the allegations against its
former office benrer (President (2013-2017) and secretary (2005-2013). The enquiry
committee quantified the damages/ loss sustained by the Association due to misfeasance,




malfeasance and non-feasance by the lormer office bearer as Rs.2,16,80,682/~ including
Rs.3 lakhs paid as rent deposit.  The report of the sub- committee was filed with the
Ombudsman cum Ethics officer of the Association with whom the petition against the said
person was filed by a third party. After considering the report and hearing the various
parties involved, the Ombudsman passed an order dt 6.7.2018 to recover the amount
quantified by the sub-committee along with interest @ 6% from the said person by filing
the copy of the order with appropriate civil court. In the meantime, former office bearer
has obtained an interim stay from the Hon, High Count of Kerala by filing writ petition
against taking any coercive proceedings for recovery of the amount till further order. Since
the matter is now pending before the High Court and the realization of the amount
quantified by the enquiry committes is not ascertainahle, the same has not been recognized
in the books of accounts. Credit for amounts that is recovered will be taken in the year of
actual recovery.

16, Steps are being taken to obtain mutation certificates in respeet of land at Edakochi carried
forward under Fixed Assets costing Rs.27,08, 83,661 /-from the revenue authorities. which
is pending due to procedural formalities to be completed.

17. An amount of Rs. 44 48,066 due from Karyavattom Sports facilities Ltd (KSFL) towards
reimbursement of various expenses incurred by the association during the current and
previous years is subject to confirmation from KSFL. Additionally, during the vear 2021-
22 an amount of Rs 1,2856,017 was incurred by KCA towards Field of Play (FOP)
refurbishment activities carried out at Karyavattom Sports Hub Facility due to the damage
caused by the military recruitment rally and preventive maintenance of floodlights at the
stadium which is pending for settlement as on 31.03.2024,

I8. No Provision has been made for accruing liability on aceount of retirement gratuity in the
accounts and the liability has not been actuarially ascertained. As per the practice followed,
gratuity has been accounted on cash basis.

19. In the period 2023-24, KCA hosted a T201 between India and Australia on 26,11.2023. The
accounts have been audited by M/s Jagss and Company. Chartered Accountants.
Trivandrum,

20.. Balance with ICICI Bank limited Account no 626201085146 aggregating to an amount of
Rs.26.077/- is subject to confirmation.

21. Interest income Trom Federal Bank Ltd. for the vear as per Form 26AS is higher by an
amount of Rs.32.321. On taking up the matter with the bank, it was observed that the
income pertains to the interest on Fixed Deposit of Pathanamthitta DCA, a unit of KCA.
TDS as per 26AS is also higher by Rs. 3,231/~ due to the aforementioned reasons for which
an entry has been passed by crediting the concerned DCA.

22, As per the email communication du1.9.2019 from the Hon'ble Supreme Court appointed
committee of administrators recorded in the minutes of the Annual General Meeting of the
Association held on 11,10.2019, the administrative expenses of the State Associations
should ideally be 5% of the total income of the SCA including the expense of office of the
Ombudsman. The administrative expense of the Association actually incurred after



23.

24,

excluding finance charges, salary of coaches/ curators, ground rent of stadiums and other
nen-recurring expenses like Advocate Commission expense, ombudsman office expense
ele., expenditure purely of administrative nature was 3.80 %,

The General body in its meeting held on 22.03,2021 has decided to release grants to DCAs
(branches of KCA) on actual reimbursement basis in place of payment of lumpsum amount
of Rs. 10 lakhs per DCA due to decrease in activities. During the year an amount of Rs.
1,83,32,015 has been paid/ payable to DCAs as grant on reimbursement basis. Expenses
relating to Thrissur and Kottayam has been met directly by KCA since the executive
committees of these DCAs were under suspension and the amount is carried forwarded as
“Grant amount recoverable from DCA™ under “receivable from DCAs™ which will be
adjusted as grant on approval of the exccutive commitiees of the respective DCAs, The

paymenis are made after adjusting the amounts incurred by KCA directly on behall of
DCAs.

Previous year's figures are re-grouped and re-classified wherever necessary to suit current
years” lay out
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